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Green finance as a trigger
for the development of a socially-oriented economy in Russia

Annomayusn: Pe3xuii pocm uH0ycmpuanvbHoU U mexHO2eHHOU aKMUBHOCHU
COBPEMEHHO20 0bujecmea He2amueHo Gusen Ha IKOJ0SUYECKoe U 00UWecmeeHHoe
onazononyuue.  OKOHOMUYECKUMU — UHCIMPYMEHMAMU,  KOMNEHCUPYIOUUMU
He2amueHble NOC1e0CmBUsi Nomepu CMoUMOCMU NPUPOOHO20 KANUMALA NOMepPHo
CMOUMOCIU NPUPOOHO20 KANUMAILA BbICMYNAOM 3eléHble (DUHAHCHI, KOMOpble
NOMEHYUAIbHO MO2YM CMAmb MOWHBIM CIMUMYIOM OJIsl PA36UMuUs COYUAILHO
opueHmupoganHou  dkonomuku. (OOvekm UCCIe008aHUsL — COYUATbHO —
OPUEHMUPOBAHHASL IKOHOMUKA, NpeOMem UCCIe008aHUsL — 3eEHble (PUHAHCDL, KaK
dopma u 6u0 OEHeHCHLIX OMHOULeHUU, COXPAHAIOWUX U BOCNPOU3BOOAUIUX
CMOUMOCmMb NpUpoOHo20 kanumaa. Llens ucciedosanus — packpvims cooepicarue
9KOHOMUYECKOU Kame2opuu «3eléHvle» (QUHAHChl, KaK HOB0U ¢hopmbl u 6uda
OEHeJNCHbIX OMmHOWeHul. B uccredosanuu coenan 6vi600, umo npeodocmasisis
GDuHaAHCOBYI0 NOOOEPIHCKY IKON02UHECKU HUCMBIM RPOEKMAM U UHUYUAMUBAM,
3eseHoe OUHaHCUpoB8anue Moxcem cnocoocmeosams 00ecneyeHur0 IKOI0SUYECKOU
YCMOUYUBOCMY, CMUMYIUPOBAMb IKOHOMUYECKUU pocm U co3oamsb 0Oosee
ycmoudugoe coyuanrbHoe npoCmpancmeo.

Kntouesvie cnosa: npupoouvlii xanumain, HU3KOY21epOOHAS IKOHOMUKA,
9KON02UYECKas YCMOUYU80CmMyb, COYUANbHbBIL KANUMA.

Annotation: The sharp growth of industrial and technogenic activity of
modern society negatively affects the environmental and social well-being. The
economic instruments that compensate for the negative consequences of the loss of
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the value of natural capital are green finance, which can potentially become a
powerful incentive for the development of a socially oriented economy. The object
of research is a socially oriented economy, the subject of research is green finance,
as a form and type of monetary relations that preserve and reproduce the value of
natural capital. The purpose of the study is to reveal the content of the economic
category "green" finance as a new form and type of monetary relations. The study
concluded that by providing financial support to environmentally friendly projects
and initiatives, green finance can contribute to environmental sustainability,
stimulate economic growth and create a more sustainable social space.

Key words: natural capital, low-carbon economy, environmental
sustainability, social capital.

3eneHoe (¢GUHAHCHPOBAaHWE, KaK HOBasg OKOHOMHUYECKas KaTeropus
BBICTYTIAET, KAK KOMIIEHCUPYIOIIass ITO OTHOCUTCS K ((MHAHCOBBIM MHCTPYMEHTaM
W ycayraM, KOTOpbIC TMpeAHA3HAYEHBI ISl MOJACPKKH SKOJOTHYSCKA YHCTHIX
MPOCKTOB U MHUIIMATUB. 3ejeHOoe (MHAHCUPOBAHUE MOXKET UCIIOIb30BAThCS IS
(bVMHAHCUPOBAHUS IIUPOKOTO CIEKTPA CIMAIBHBIX M JKOJOTHYCCKUX WHUIIUATHB
MEPOTIPUATHNA, BKIIOYasl TMPOEKTHI 10 HCIOJB30BAaHUIO BO300OHOBISICMBIX
WCTOYHHUKOB DHEPTUHU, dSHEPTOI(H(PEKTUBHBIC 3MaHHUS U COOPYKCHHS, yCTOWYHUBOE
CEJIbCKOE XO3SIMCTBO, HU3KOYTJIEPOAHAA IKOHOMHKA: «IKOHOMUUECKOU OCHOBOU
UCNONIL308ANHUSL  HU3KOY2NIEPOOHBIX UCMOYHUKOB SGNAEMCs  Yemvlpe  YCA08Us.
9Hepeemuyeckol 0Oe30nacHocmu. Haauyue, OOCMYNHOCMb, NPUEMIEMOCHb,
yooocmeo, 6 Poccuu u 60 6cém mupe maxkum UCMOUYHUKOM BbICIYNAEm
ouosnepeus...» [1, c. 50]. OgHuM U3 KIIOUYEBBIX MPEUMYIIECTB 3€JIECHOTO
(dbuHaHCUPOBAHUS SBJISETCS TO, YTO OHO MOXKET TOMOYb CTUMYJIUPOBATh Pa3BUTHE
COIIMAJIbHO  OPUEHTUPOBAHHOW  DKOHOMHKH, TPEJAOCTaBIsAs  (DPUHAHCOBYIO
MOJJIEPKKY SKOJOTUYECKUM HWHHUIIMATHBAM, 3€JieHOe (PUHAHCHUPOBAHHE CO31AET
HOBBIE paboune MeCTa, COKpAIllaeT BLIOPOCH MAPHUKOBBIX Ta30B U CIIOCOOCTBYET
HKOJIOTMYECKOMY  OJIaromoyiydydto B paMKax pecypcHl wmoxaemu: ««lloo
«o3eneneHuemy (QUHAHCOBOU CUCMEMbl UMU «UHOYCMPUATUZAYUEH) «3ETEHbIX)»
Gunancos nonumaemcs npoyecc co30aHus UHHOBAYUOHHOU (DUHAHCOBOU CUCTEMbl
OMKPBIBAIOUieli B03MONCHOCU OJIsL NepPexo0d Om pecypCcoeMKol U 3a2pa3HsIowell
mooenu QYHKYUOHUPOBAHUS IKOHOMUKU K OCHOBAHHOU HA TMEXHONOSUYECKUX
UHHOBAYUSAX U YeTISIX «3e/leH020» pazeumus...» [2, c. 21]. 3enenoe ¢ruHaHCUpOBaHUE
TaK)K€ CIOCOOCTBYET YKPEIUICHHIO CTAOWUIBHOCTH COCTOSIHUSI COIIHAIBHOTO
MPOCTPAHCTBA, OCYIIECTBISAS (DUHAHCUPOBAHUE COIHMAIBHBIX MPOEKTOB, KOTOPHIC
MPUHOCST TOJIb3Y OTJAEIBHBIM COIMATIBLHBIM TPYIIaM ¢ HU3KUM YPOBHEM JI0XO/1a,
3enieHoe (DMHAHCUPOBAHWE MOXKET OBITh WMCIOJIB30BAHO I (PUHAHCHPOBAHUS
CTPOUTEIBCTBA  JIOCTYITHOTO  KWJIbS,  KOTOPOE€  BKIOYaeT B  cebs
HEProd(HEeKTUBHBIE KOHCTPYKTUBHBIE SJIEMEHTHI, YTO MOXKET MOMOYbh CHU3UTh
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3aTpaThl Ha AJICKTPOIHEPTHIO JJIS IOMOXO3SHUCTB ¢ HU3KUM J0X0/10M. [IpuTom uro
3enéHoe (PMHAHCHUPOBAHHWE OYCHh YACTO IMOHUMAIOT, KaKk (UHAHCHPOBAHHE
UCKJTIOYUTENFHO JKOJIOTUYECKUX HWHUIMATHUB: «...HOHUMAMb NOO «3€NeHbIMUY
Qunancamu gunancogvle uncmpymenmsi 0Jisi PUHAHCUPOBAHUS NPOEKMO8 8 chepe
OKpydHcaroweli cpeovl, IKoI02UU U usmenenus: kiumamay» [3, c¢. 67], TeM He MeHee,
3eeHoe  (DMHAHCHPOBAaHWE, KaK CJCACTBUE JICHSXKHBIX  OTHOIICHUH U
pacnpeneneHus (UHAHCOBBIX PECYpPCOB MOXKET TaKXKe HWMETh 3HAYUTEIHHBIC
HPKOHOMHYECKHE BBITOJIbI, TAK KaK CIIOCOOCTBYS YCTOMYHMBOMY SKOHOMHYECKOMY
pa3BHUTHIO, 3eNEHBIC (DMHAHCHI CO3MAIOT JOMOJHUTEIBHYIO CTOMMOCTh KaluTaa,
KOTOPBIA ()OPMUPYET HOBBIE BO3MOXHOCTH Il OW3HECAa W CTUMYJIUPYET
PKOHOMHYECKUH pocT. 3enéHble (UHAHCHI MOTYT HCIOJb30BAaThCS IS
dbuHaHCUpOBaHUSI Pa3paOOTKU HOBBIX TEXHOJIOTMM U TOBApPOB, HAINPABIECHHBIX HA
CHU)KEHHE BO3JICUCTBHS Ha OKPYKAIOITYIO CPEY, UTO MOKET MIPUBECTHU K CO3/IaHUIO
HOBBIX PBIHKOB M OTpacjeil MPOMBIIUIEHHOCTH. 3eJeHoe (PMHAHCUPOBAHUE TAKKe
MOXET TIOMOYb B PEIICHHM HEKOTOPBIX KIIOUEBBIX IPOOJIEM, CTOSIINX Tepes
MHPOBOM IKOHOMHMKOW, TAKMX KaK U3MEHCHUE KIIMMAaTa U HCTOIIEHHUE PECYPCOB,
CIIOCOOCTBYSI Pa3BUTHIO BO30OHOBISIEMBIX MCTOYHHUKOB DHEPTUU U YCTONYHBOTO
CEIIbCKOTO XO3SICTBA, 3eIeHOe (PMHAHCHUPOBAHUE TIO3BOJISIET COKPATUTH BBHIOPOCHI
MAapHUKOBBIX Ta30B W CHOCOOCTBOBaTh Oojiee 3(P(HEKTUBHOMY HCIIOIH30BAHUIO
MPUPOIHBIX PECYPCOB M MPHUPOAHOTO KamuTaja. CiaeayeT OTMETHTh, 9TO 3€JICHOE
¢uHAHCHpOBAaHME  TaKKe  CIIOCOOCTBYET  Pa3BUTHIO  MEXIYHAPOIHOTO
COTPYIHUYECTBA MOCKOJIBKY CTPaHbI IO BCEMY MHUPY CTPEMSTCS MEperTH K OoJee
YCTOWYMBBIM SKOHOMUYECKHM MOJIEIISIM, 3€JIeHO€ (PUHAHCUPOBAHHE MOKET
o0ecreyuTh OOIIYI0 OCHOBY JjIsi (PMHAHCUPOBAHHS U PEATU3AIIUU DKOJIOTHUECKH
YUCTBIX TPOEKTOB M MHUIIMATHB, YTO CIIOCOOCTBYET PACIIUPEHUIO COTPYIHUYECTBA
MEXIy CTpaHaMH, 4YTO MOXET MpuBeCcTH K Oosiee 3PHEKTUBHBIM PEHICHUSIM
TJI00QJIBHBIX TPOOIIEM.

Ha pucynke 1 mpeacraBum oOpaTHO KOMIUTMMEHTAPHYIO CBS3b JICHE)KHBIX
OTHOILICHHUH OT BJIOKEHUM (PUHAHCOBBIX PECYPCOB JI0 peIU3alUU MPOEKTOB.
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MNMpoektbi HuzkoyrnepogHbie 3eneHble
SHeproasgheKTUBHOCTHU rNpPoOeKTbl 3aKyrnkum

HceTovyHNK: COCTaBIEHO aBTOPOM

Pucynox 1 Bo3HHMKHOBeHUWE 3€JEHBIX (DPUHAHCOB, B MPOLECCE OCBOCHHS
(MHAHCOBBIX PECYPCOB

Tem He MeHe, HEOOXOAUMO OTMETUTh, UYTO CYIIECTBYIOT ONPEICIEHHBIN
KJIacC TpoOJeM, CBSI3aHHBIX C Pa3BUTHEM 3€JEHOTO (PMHAHCUPOBAHUS B paMKax
pEeCypCHOM MOJIeTM DKOHOMHUKH, OJHOM U3 KIIOYEBBIX MPOOJIEM SBISETCS
OTCYTCTBHUE CTaHJAPTU3AIMU U HOPMATUBHOTO PETYJIMPOBAHUS HA PBIHKE, TAK KaK
3esieHoe  (MHAHCUPOBAHUE TMPOJOJDKAET MACIITaOMpOBaTh CBOE ydacTHe B
HAIMOHAIBHBIX (DMHAHCOBBIX CHUCTEM, CYIIECTBYET HEOOXOIUMOCTH B OOJBIIEH
CTaHJAPTU3AMM U HOPMATUBHOM pETYJIMPOBAHWM HA HAIMOHAJIBHBIX PBIHKAX,
YTOOBI HHBECTOPHI MOTJIM MPUHUMATh OOOCHOBAHHBIC PEIICHHS M DKOJIOTHYECKHI
s ekt 3emeHoro GpUHAHCUPOBAHUS OBLT MakCUMaIbHBIM [4]. 3enéHbie GpuHAHCHI
OTHOCATCA K (PMHAHCOBBIM UHCTPYMEHTAM U YCIyraM, CIeIUaIbHO pa3paboTaHHBIM
JUIS. TIOJAEPKKUA SKOJIOTUYECKH YHUCTBIX MPOEKTOB W HMHUIMATUB, IO3TOMY
HOPMATUBHOE PEryJMPOBAHUE U MPABOBAasi OCHOBA MO3BOJIUT 3aKPEMUTh «3EJIEHBIE
(GbUHAHCHD) KaK OOMICHPUHATYI0O HSKOHOMHUYECKYIO KaT€rOpHIO0, 4YTO TO3BOJUT
UCIIOJB30BaTh Ppa3ju4Hblie (UHAHCOBBIE HWHCTPYMEHTHI [JIsi (PUHAHCHUPOBAHUS
«3EJEHBIX» MPOEKTOB. DTO MOTYT OBITh 3€JICHbIC OOJUTralliU, KOTOPHIE SIBISIOTCS
JIOJITOBBIMA ~ WHCTPYMEHTAMH,  HUCHOJb3YeMbIMH Il  (PUHAHCHUPOBAHUS
HKOJIOTMYECKH YHUCTBIX MPOEKTOB, U 3€JIEHBIC 3alMbl, KOTOPBIE MPEAOCTaBISIOTCS
Uit (UHAHCHPOBAaHUS ~ DKOJIOTHYECKHM  YUCThIX  MpoekToB.  ColuanbHO-
OpUEHTHUPOBaHHAs SKOHOMHKA, OCHOBAHHAsl HA SKOJOTUYECKOM OJaronoydud,
MPEACTABISIET COO0OM HSKOHOMUYECKYIO MOJIENb, KOTOpasi CTPEMHUTCS JIOCTUYh
OalaHca MEXJy IKOHOMHUYECKUMU, COIMATBHBIMUA M DKOJIOTHUECKUMU TesiMu. B
ATON MOJENH 3KOHOMHUKH MPHU3HAETCS, YTO SKOHOMHYECKUU POCT U COLUAIBHOE
Os1aromoayyne MOTyT ObITh JOCTUTHYTHI TOJIBKO TIPU YCIIOBUH, YTO OHU HE TIPUBEIYT
K YXYIIICHUIO SKOJOTUYECKON CUTYyaIllH, YTO HE MOXKET OBITh peaju30BaHO Ha
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OOBEKTUBHBIX YCIOBUSAX 0€3 rOCYAapCTBEHHOTO PETYJIUPOBAaHUs, BHUJE MPABOBOTO
o0ecrieueHrss M 3aKOHOJATENbHBIX HMHHUIMATUB. ColMaIbHO-OPUEHTUPOBAHHAS
HPKOHOMMKA, OCHOBAaHHAs Ha 3KOJIOTMYECKOM OJIaromnoiay4yuu, MPEANoaaraer, 4To
IKOHOMUYECKUH POCT OJKEH OBITh YCTOWYMBBIM M OCHOBAaH Ha MCMOJIb30BAHUU
DKOJIOTMYECKM YHUCTBIX TEXHOJOTMA H MPOLECCOB. ITO O3HAYAET, YTO
SKOHOMHUYECKUN POCT JIOJKEH OBITh CBA3aH C YMEHBUIEHUEM BBIOPOCOB BPEIHBIX
BEIIECTB U YMEHBUIEHUEM HCIIOJIb30BAHUS MCUYEPIAEMBIX PECYPCOB, UTO TAKIE
TpeOyeT rocyAapCTBEHHOTO PETYIMPOBAHUS U KOHTPOJISL.
3akiouenue

WMHuBecTUIIMM B OXpaHy OKpY’Karolled cpellbl U 3eJeHOe (PUHaHCHPOBAaHUE
SBJIFOTCS. BA)KHBIMU HHCTPYMEHTAMH COJIECUCTBUS yCTOMYMBOMY 3KOHOMHUYECKOMY
Pa3BUTHIO U OXpaHe OKpyxkatouleil cpensl. [Ipenocrapiss GpuHAHCOBYIO MOAEPKKY
HKOJIOTUYECKH YHUCTHIM MPOEKTAM U MHULMATUBAM, YKOJIOTHYECKUE UHBECTULIMU U
3e7eHoe (PMHAHCUPOBAHUE MOTYT TOMOYb COKPATUTh BBIOPOCH TAPHUKOBBIX T'a30B,
MOBBICUTHh IHEPro3(p(YEeKTUBHOCTh U 3AIIUTUTHh MPUPOJIHBIE PECYPCHI, (GOPMHUPYS
YCIIOBUSIX BOCHPOU3BOJCTBA MPUPOJHOTO Kamutaiga. OJHako HeoOXOIUMBbI
MOCTOSIHHBIE YCWJIMS JJI1 OO€CIEeYeHUsI TOTO, YTOObI PHIHOK (DYHKIIMOHHPOBAJ Ha
IIPaBOBOM W TMOHSATHOM OCHOBE, YTOOBI BBITOJIbI OT WHBECTULHA B OXpaHy
OKpY’)Karomiel cpeabl M 3eJeHOro (PUHAHCHUPOBAHUS OBUIM MaKCHUMaJlbHBIMHU.
Cnegyer OTMETUTH, YTO 3€J€HOE€ (PUHAHCUPOBAHHE NOTEHLHMAIBHO SIBIAETCA
MOIIHBIM CTHUMYJIOM JUIsl Pa3BUTHUSI COLMAIBHO OPUEHTUPOBAHHOW 3KOHOMMKH.
[TpenocraBiss (UHAHCOBYIO MOJAEPKKY HKOJIOIMUECKH UHUCTBIM HPOEKTaM U
UHUIMAaTUBaM, 3€JIeHO€ (PMHAHCHPOBAHHE MOXKET CHOCOOCTBOBATH 00ECIIEUEHMIO
COLIMAJIBHOM CIIPABEJIMBOCTH, CTUMYJIMPOBAaTh 3KOHOMHUYECKHM POCT M CO31aTh
Oonee ycToWuMBOE COIMAIbHOE MpOcTpaHcTBO. Kpome TOro, couumanbHO-
OpUEHTHpPOBaHHAsi HPKOHOMHKA, OCHOBAHHAsl Ha 3KOJIOTMYECKOM OJIaronoyyuu,
IPU3HAET, YTO COLMAJIbHOE OJIaromnoixydyre He MOXKET ObITh JOCTUTHYTO O€3 yuera
HKOJIOTUYECKUX ACTIEKTOB, 3TO O3HAYAET, YTO IKOHOMUYECKUH POCT JAOJHKEH OBITh
CBSA3aH C YJY4YLIEHWEM KayecTBa >KM3HU JIIOJEW, a TaKkKe C YIy4dlIeHUEM
DKOJIOTHYECKON CUTYyalUH.
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