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Annomauus. Llenv uccnedosanus - onpedenums 00vembvl U OUHAMUKY OCHOBHLIX (DUHAHCOBBIX NOKA3amenel
0essmenbHOCMU 8bICOKOMEXHOLOSUYHBIX MUPOBLIX MpaHcHayuonanbiblx komnanuil (THK), 3anumarowux nuoupyiowue
nosuyuu 8 peumunzoeom cnucke 2025 Fortune Global 500. B kauecmese cunomesvi agmopom 8bi08UHYMO NPeononodice-
HUEe 0 MOM, Ymo YKpenienue GUHAHCOBLIX NOZUYUL 8bICOKOMEXHOLOSUYHBIX MUPOBLIX MPAHCHAYUOHATbHBIE KOMNAHUL
ceudemenbCmayem o0 nepexooe MUpo8oL IKOHOMUKU HA HOBbLIL YPOGEHb MEXHUKO-MEXHOI02UUECK020 PA36UMusl, KOmo-
Dbl CONPOBOACOAETNC HAPAWUBAHUEM UHBECHUYUT 8 KOPNOPAMUBHDLIL CEKMOP HAYUHBIX UCCICO08AHUL U PA3PAOOMOK
(R&D). Hccneoosanue ochosaro, npexcoe 6ce2o, Ha IKOHOMUKO-CMAMUCIMUYECKOM AHANU3e ONYOIUKOBAHHBIX HA Opu-
YUAnbHbIX caumax Mmuposol cemu Hnmepnem mamepuanos 20008blX (QUHAHCOBLIX OMYENO8 8bICOKOMEXHONOUYHBIX
muposvix THK, sanumarowux eedyujue nozuyuu no odvemam svipyuxu 3a 2024 gunancoswiil 200 u KIHOUEHHBIX 6 peli-
munzoswiii cnucox 2025 Fortune Global 500, oguyuansnvix omuemax Kongepenyuu OOH no mopeoeéne u pazeumuio
(FOHKTA), monozpaghuueckoti numepamypwl, RyOIUKAYUAX POCCULCKUX U 3APYOEAHCHBIX ABMOPO8 8 NEPUOOUUECKOIL ne-
yamu. Pe3yibmanmol 9KOHOMUKO-CIAMUCMUYECKO20 AHANU3A 0000Wenbl U SU3VATUSUPOBAHbL 8 2padhuuecKkoll gopme.
Ipumenenue obugemeopemuueckux memooos (UHOYKyuu u 0edyKyuu, aHaIu3a u cuHmesda, 0000uenus, aHaioul), cu-
CMEMHO20 U CPABHUMENBLHO20 ROOX0008 NO360IUL0 ONPEOeIUMb 2PYRNY 6e0YUUX AMEPUKAHCKUX 8bICOKOMEXHONOSUYHBIX
THK («Benuxonennyro cemepky»), ldenums 8 cocmase OaHHOU 2pYynnbl Hauboiee OUHAMUYHO PA38USAIOWYIOCS U ObICM-
popacmywyto komnanuto - komnanuio Nvidia, a maxoce nokazams neoOHO3HAUHOCMb QUHAHCOBBIX PE3YILINATNOE KOM-
nanuti Apple u Tesla, mpaduyuonnoii onuyemeopsiowux 6b1COKOMEXHOIOSUYHBII CEKMOP MUPOBOT IKOHOMUKLL.

Knroueevie cnosa: muposas skonomuka, mpaHCHAyUOHaIbHbLU Oustec, evicokomexnoaoeuunvie THK, ¢unan-
cosble noxkazamenu, 20006as (PUHAHCOBAS OMYEMHOCMb, Kopnopamughvle uneecmuyuu, R&D cexmop, cnucox 2025
Fortune Global 500.

QDunancuposanue’ unuyuamugnas paboma.

Original article
HIGH-TECH TRANSNATIONAL BUSINESS: STRENGTHENING
THE FINANCIAL POSITIONS IN THE WORLD ECONOMY

Elena D. Platonova
Moscow Pedagogical State University

Abstract. Purpose of the research is to determine the volumes and dynamics of the main financial indicators of the
activities of high-tech global transnational corporations (TNCs) that hold leading positions in the 2025 Fortune Global
500 rankings. As a hypothesis, the author suggests that the strengthening of the financial positions of high-tech global
multinational companies indicates a transition of the world economy to a new level of technological development. Achiev-
ing that level of the development is accompanied by increased investment in the corporate research and development
(R&D) sector. The study is based primarily on an economic and statistical analysis of the annual financial reports of
high-tech global TNCs published on official websites of the global Internet network, occupying leading positions in terms
of revenue for the 2024 financial year and included in the 2025 Fortune Global 500 rating list. In addition, the author
has used the official reports of the United Nations Conference on Trade and Development (UNCTAD), monographic
literature, and publications of Russian and foreign authors in the periodical press. The results of the economic and sta-
tistical analysis are summarized and visualized in graphical form. The use of general theoretical methods (induction and
deduction, analysis and synthesis, generalization, analogy), systemic and comparative approaches allowed us to draw
several conclusions. Firstly, to recognize a group of leading American high-tech TNCs (the "Magnificent Seven"), sec-
ondly, to highlight the most dynamically developing and rapidly growing company within this group - Nvidia, and thirdly,
to show the ambiguity of the financial results of Apple and Tesla, the traditional embodiment of the high-tech sector of
the global economy.

Keywords: world economy, transnational business, high-tech TNCs, financial indicators, annual financial state-
ments, corporate investments, R&D sector, 2025 Fortune Global 500 rating list.
Funding: Independent work.

Beenenne. YcuneHue BIUSHHUSA TEXHUKO-TEXHO-  POJIM M MECTa MHMPOBBIX JHAEPOB TPaHCHALMOHAIBHOIO
JIOTHYecKUX (PaKTOPOB Ha pa3BUTHE MEXKAYHAPOJHON 9KO-  OHM3HEcCa, ONEpUPYIOLIEro B BHICOKOTEXHOJIOTHYHBIX Ce-
HOMHYECKON CHCTeMBl aKTyaIu3HpyeT NpoOIeMaTHKy  pPax MHPOBOW IKOHOMHKH.
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B nacrosimee Bpems npaktudecku Bce THK, 3a-
HUMAIOIUE BBICOKHE PEHTUHIOBBIE MO3UIMHM B  CIIUCKE
Fortune Global 500, o6HoBIeHHOM B Hroje 2025 roma, BHE
3aBUCUMOCTH OT OTPaciIeBOM MPUHAANIE)KHOCTH BHEPSIOT
WHHOBAIlMHM U aKTHBHO (uHaHCUpyloT R&D cexrop, kak
KJIFOYEBOH CEKTOP, 00ECIIeYNBAIOIINIT UM ITPOYHBIE KOHKY-
PEHTHBIE MO3UIMH U BBICOKHE PEUTHHIM B MUPOBOM KOp-
mopaTuBHOM Om3Hece. Bwmecte ¢ TeM, ykpemnnieHue GpuHaH-
COBBIX MO3HMINI BEICOKOTEXHOJIOTHYHBIX MUPOBBIX TPaHC-
HAaMOHAJIBHBIX KOMITAHMH CBHUAETEIBCTBYET O IEPEX0je
MHPOBOM 9KOHOMHUKH Ha HOBBIH YPOBEHb TEXHHUKO-TEXHO-
JIOTHYECKOTO pa3BuUTHA. Poct 00BeMOB (PHHAHCOBBIX
CPEZCTB 3a CYET YBEJIHYCHUS 00beMa MMPoJaX U PUOBLIH
nanHoi rpynnsl THK otpaxkaeT BocTpeOOBaHHOCTH MUPO-
BBIX PBIHKOB B BBICOKOTE€XHOJIOTUYHON MPOAYKLUH, KOTO-
pBle B HacTosIIee BpeMsl pacTyT Oosiee AMHAMUYHEH, YeM
MoKa3aTeId MHPOBOH TOPIrOBIM TpPaAULIMOHHBIMU TOBa-
pamu U yciayraMmu B nestoM. Ilpu atom nuaupyroliee nosio-
xeHue BbIcokoTexHONMOrnyHEIXx THK obecrneunBaercs
HapamBaHUEM HHBECTUIMH B KOPIOPATHUBHBIA CEKTOP
HAYYHBIX HCCIEAOBaHUH u pa3zpaborok (R&D), poct 00b-
eMa KOTOPHIX B cpeiHeM coctaBisiet 6omnee 10% B ron. B
9TOH CBSA3M, 3aKOHOMEPEH HCCIEN0BATEINbCKUI HHTEPEC K
OTIPEJICTICHUIO TeKyIeH (PUHAHCOBOW MO3WIMH JHICPOB
BBICOKOTEXHOJIOTHYHOTO TpPaHCHAIMOHAJIBHOTO Ou3Heca,
OCHOBaHHO¥ Ha rOZI0BOM KOPIOPAaTHUBHON (PMHAHCOBOM OT-
YETHOCTH U MEXYHApOAHBIX pEeHTHHIaX.

MaTepuaibl U METOABI.

JUis HOCTHXEeHMS HCCIIe0BaTEeIbCKON IeNN HC-
TIOJTb30BAIICH MaTEPHaIbl TOMOBBIX (DMHAHCOBBIX OTIETOB
3a 2024 rop, omyOIMKOBaHHBIX Ha O(HUIIMATBHEIX calTax
THK B cetu UHTEpHET B paMKax pacKpbITHsI KOPIIOPATUB-
HOHM MH(pOPMAIHH, a TAKXKE JaHHbIE O PEHTHHTOBBIX MTO3H-
IUSIX BBICOKOTEXHOJOTMYHBIX KOMITAHHMH, BOLICANINX B
exeronubii cnimcok 2025 Fortune Global 500 THK. B
grcae MupoBeix THK miist nienu mccnenoBanus BeIICIEHBI
MIPECTaBUTENIN TPAHCHAIIMOHAIBFHOTO OM3HEca, KOTOpHIE
BKITFOUEHBI B criicok 2025 Fortune Global 500 THK u Bxo-
1T B TOII 7 BEICOKOTEXHOIOTUYHBIX KOMIIAHHI 10 BEJIH-
YHHE BBIPYYKH 3a Ipoiiemuii roj. OnpeneneHHyo cIox-
HOCTH npejicTaBisiia Beioopka THK, koTopsle cnenyer oT-
HOCHUTH K KaTETOPHUH «BBICOKOTEXHOJIOTHUYHBIE», o0ecIe-
YHUBaloIue MU(PPOBU3aLNI0 MUPOBOH SKOHOMHKH, pa3pa-
00TKy W BHEJpEHHE BBICOKMX TEXHOJIOTHH. B pamkax
HAIlIeTO MCCIIEI0BAHMS UCIIOIB3YETCS «y3KOe» OIpezere-
Hue «BblcokoTexHonornuHod THK», kak TpaHcHauuo-
HaJIbHOM KOMITaHUH, KOTOpast ONEPUPYIOT B cepe nepeio-
Beix Texnojoruii (high tech) u cozmaer nuHOBaNMOHHBIE
BBICOKOTEXHOJIOTUYHBIE NPOAYKTHI Ha TOJIOBHBIX MpEa-
NPUATHSAX U MHOTOYUCIICHHBIX (priinanax mno BceMy MUpYy.
Vcxonsa W3 MaHHBIX OBYX KPHUTEPHEB, 3MINPHYECCKIMHU
00BEKTaMHU HCCIIEJOBAHUS BBEIOPAHBI JHJIEPHI BEICOKOTEX-
HOJIOTUYHOTO TPaHCHAIIMOHAIBLHOTO OM3HEca, KOTOpbIe
KypHasioM Fortune naszBaubl «BenmkonenHas cemepka»
(Magnificent Seven), u cocrasnsiror TOIT 7 BEICOKOTEXHO-
noruuHbix MupoBbix THK u3 crimcka 2025 Fortune Global
500 THK — amepukanckue kopropauuun Amazon, Apple,
Alphabet, Microsoft, Meta Platforms, Nvidia, Tesla.
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OMNupHUYecKasl 4acTh MCCIICIOBAHHS ONMHMPAIach
Ha HCIIOJb30BaHHE 3KOHOMUKO-CTaTUCTUYECKUX METOJOB
aHanu3a (UHAHCOBBIX IOKazaTeJeH JesTeIbHOCTH BBICO-
kotexHonormyubix THK B 2024 ¢dunancoBOM ToOay, pe-
3yJIBTaThl KOTOPOTO Ha OCHOBaHUH IIPUMEHEHUS 0011IeTeo-
peTUYEeCKUX METOJOB (MHAYKLUHU U JeAYyKLUH, aHaJIu3a U
CHHTE3a, 0000IIeHNs, aHAJIOTHH), CHCTEMHOTO M CPaBHH-
TEIHHOTO MOJXOI0OB ITTO3BOJIMIA 00OCHOBATH OOIIYIO TEH-
JEHIUIO K YCWICHWIO ()MHAHCOBBIX MO3WIUN  JTaHHOW
rpymmsl THK, a taxke mokasats 00beMBbI H JUHAMHUKY OC-
HOBHBIX ()MHAHCOBHIX pe3ynbTaToB THK, BRIOpaHHBIX B
Ka4eCTBE YMIUPHUUECKUX O0BEKTOB HCCIEIOBAHMS, OIpE-
JICTIUTh 3HAYUTENbHYI0 posib R&D-unBecTHIMid B moanep-
JKAHUU JMACPCKUX TMO3UIMH  BBICOKOTEXHOJIOTMYHBIX
THK.

HccnenoBanuio poiu M 3Hau€HHsI TPaHCHAIMO-
HaJIbHOTO OM3HEca AJIsl pa3BUTHS COBPEMEHHOW MUPOBOM
SKOHOMHKH IIOCBSIIIEHO 3HAYUTEIBHOE YHUCIO HAYYHBIX
myOnuKanuii B Hamel cTpaHe U 3a pyOek oM, B KOTOPBIX
BBIJICTIIOTCSL  OTPACJIEBBIC OCOOCHHOCTH JESATEIFHOCTH
THK [1; 2] u ux TepputopuansHoe pasmeinetue [3; 4].
Cpenn MoHOTpaUIECKNUX W3JAHUH MOKHO BBIICIHTH pa-
6otel H.1O. Konunoii [5], B KOTOpO# pacKpbIThl BOIPOCHI
pomn THK B mm¢poBuzamiy MEPOBOH SKOHOMHUKH U CO-
3[aHus MPOPBIBHBIX TexHOJOTHiA, E.A. Kapenuroii [6], mo-
CBSILLICHHON aHaM3y METOAOJIOTHYECKHUX acleKToB (op-
MHUPOBaHMUSA U Pa3BUTHs CTPAaTETUil TpaHCHAIIMOHAJIBHBIX
xomnanuit (THK), FO.A.baponunoit 0. A., cocpenoto-
YHMBUICHCS HAa ceNU(pUYECKUX YepTax Pa3BUTHS €BPOIIEH-
ckux aBromoomibHbIXx THK [7]. ToOpoTHSIii cTaTucTHYe-
CKHH MaTtepuaig cojepXaT O(HUIHaIbHBIE ITyOIUKAINN
OOH mo BompocaM MHBECTULIMOHHONW W MHHOBALIMOHHOM
nesitenbHocTH coBpeMeHHbIx THK [8; 9; 10], a Takxe pa-
6oter HUY BIIID 1o ompeeieHI0 HHHOBAITHOHHBIX MH-
JIMKaTOPOB Pa3BUTHUs Kopropauuii [11].

Bmecrte ¢ TeM, poccHHCKUMH M 3apyOeKHBIMU
aBTOpaMHU yJIeNAeTCs] HeJOCTaTOYHOE BHUMAHHE aHAIN3Y
AKTYaJIbHOTO (DPMHAHCOBOTO COCTOSIHUSI BBICOKOTEXHOJIO-
ruuHblx THK, ompepesnsromux OCHOBHBIE TPEHIBI TEX-
HHUKO-TEXHOJOTMYECKOTO Pa3BUTHUSI MUPOBOM HIKOHOMHKH.

O6cy:xnenne. PesyabTarsl.

HpaiiBepoM pa3BUTUSI COBPEMEHHON SKOHOMMUKH,
KOTOpasi XapaKTepU3yeTcsl B UCCIEJOBAHMAX MOCIEIHUX
JECATHICTHH KaK «IOCTHHIyCTpHalbHAs SKOHOMHUKAY,
«uH(pOpMaNNOHHAs SKOHOMHUKA», «IKOHOMHUKA 3HAHUID»,
«MHHOBALIMOHHAs SKOHOMHKA», «KpeaTHBHas 3KOHO-
MUKay, «3koHOMHKa MHIYCcTpuu 4.0/5.0», «tutatdpopmen-
Hast PKOHOMHUKaY [12], BBICTYIAET BEICOKOTEXHOJIOTHYHBIN
CEKTOp MHUPOBOIl 3KOHOMMKH, KOTOPBIM pacTeT JocTa-
TOYHO ObICTpBIMU TemnamMu. COTJIaCHO IaHHBIM MEX][yHa-
poanoro otuera «Technology and Innovation Report
2025: Inclusive Artificial Intelligence for Developmenty,
noxrotosiaenHoro FOHCTAT OOH, MupoBoii pbIHOK BbI-
COKOTEXHOJOTMYHOHM Mpoayknuu 3a nepuon ¢ 2023 roaa
o 2033 rox yBenuuurcs 6onee, 4eM B 7 pa3 — ¢ 2,5 MIpA.
noit. CITA no 16,4 mapa. gosn. CIIA [9]. lauustii pocr,
110 MHEHHUIO aBTOpPOB, OyneT obecrieueH, IIIaBHBIM 00pa-
30M, 3a CYET MHHOBALMOHHOMU 1€ TeIbHOCTH MUPOBBIX BbI-
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cokorexHonornyHbix THK, peiHOYHAs KanuTanusanus Ko-
TophIX conoctaBuma ¢ BBII rocynapcts Bcero Adpukas-
CKOT0 KOHTHHEHTa. Tak, CyMMapHas KaluTalu3aIis KOM-
nanuii Tpex kommanuit — Apple, Nvidia, Microsoft — ore-
uuBaercs B 10,42 tpnu. gomn. CHIA [13], uto cocraBmsiet
6onee 10 % xanuTanmuzanuy, MyOIMYHO TOPTYEMBIX IO
BCeMy MHUpY Kommanuii [14].

OnHO# U3 SBHO MPOSIBISIFOIIMXCS 3aKOHOMEPHO-
CTEl COBPEMEHHOI'O Pa3BUTHsSI MUPOBOM 3KOHOMHKHU BBI-
CTyHaeT yCWJICHHE KOHIEHTPAaIUH KalluTalda U 3KOHOMH-
YECKOW BJIACTH KPYNMHOTO MEXIYHapOOHOTO Ou3Heca.
Komnanuy, Bomenmmue B cucok 2025 Fortune Global 500
n Oasupyromuecs B 36 cTpaHax MUpa, MOJIYYHWIHA B MPO-
1IoM (PMHAHCOBOM TOJy PEKODIHYIO COBOKYIIHYIO BBI-
PYUKy OT mpoaax B pa3smepe 41,7 tpan. nomn. CIIA, gro
Ha 1,8% Oosblie, yeMm TOOM paHee, u obecredmnn pado-
toit 70,1 MnH. yenoBek o BceMy Mupy. B 2024 roxy st
KOMITAaHWW TIOKa3aJIi BTOPOH MO YPOBHIO NMPHOBUILHOCTH
TOJ1 32 BCIO HCTOPHIO HAOIIIOAEHNH, 3apadoTaB, B COBOKYII-
HOcTH, 2,98 TpiH. gomt. CIIIA, uro Ha 0,4% Oonbmie, veM
rogom panee [15].

B crpanoBom paszpeze B cmmcke 2025 Fortune
Global 500 npeo6nanator THK u3 CIIA (138) [16]. Ame-
PHKAaHCKHE KOMIIAHUH MO-TIPEXHEMY JTHIUPYIOT IO CPaB-
HeHHI0 ¢ koMmmnaHuamMu «bonbmoro Kurasy», KoTOpbIif
BKIto9aeT MarepukoBelit Kurait (KHP), ["'onkonr, Makao
u TaiiBaHb 1 OH ABJSICTCSA MECTOM MHKOpHopupoBanust 130
KOMIIaHHUH, 9YTO Ha TpU MeHbIe, 4eM B 2023 romy.

Bwmecre ¢ Tem, Han0oOIBIIMH 00BEM IKCIIOPTA BbI-
COKOTEXHOJIOTHYHOH MPOIYKIUH MPUXOAUTCS Ha KOMIIa-
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HUH, TIPOU3BOJSIIIE TOTOBBIC BBICOKOTEXHOJIOTHYHBIE U3-
JIeTIUSL WIM UX KOMITOHEHTHI Ha TeppuTopun bospiroro Ku-
Tasl.

B ortpacneBom paspese (pMHAHCOBBIH CEKTOP MPO-
nomkaet nomuHupoBath B crmcke 2025 Fortune Global
500, koTopsIii ipezcTaBieH 121 koMmaHuei, 3a HUM Cie-
aytoT oHepretuka (79), aBTOMOOWIBHAs IPOMBIIUICH-
HOCTS 1 3armdacT (35), rexaonorun (34) u 31paBooxpaHe-
mue (33). B cmmcox TOIT 10 xommanmii crimcka 2025
Fortune Global 500 BxoasT TOJBKO IBE aMEPHKAHCKHE BBI-
cokotexHoiormguple THK m3 cdeprsr «Texnomorum» -
Amazon (2 mecto) u Apple (8 Mecto), ycTymas muaepcTBO
KpYHHEHIIEMY MHPOBOMY pHTEWIepy - KOMIIaHHH
Walmart, kotopass 3anuMmaetr 1-e MecTo B JaHHOW peii-
tuHre yke 12-it ron moapsin [17].

Paccmotpum Oomnee moapoOHO (uHAHCOBBIE pe-
3ynbTaThl «BennkonenHoi ceMepku» aMepUKaHCKHUX BbI-
COKOTEXHOJIOTUYHBIX KOMIIAHMH C y4eTOM HX MecTa B
criiucke 2025 Fortune Global 500. B 2024 ronay, cornacto
¢unHaHCOBOIH oTyeTHOCTH, 3T THK mpogemMoHrcTprpoBamu
PEKOPAHEIA 00BhEM BBIPYUKH OT Hponax - 1947, 23 mupn
nomn. CHIA, a B coBokynHOCTH Amazon (Ne2), Apple (Ne
8), Alphabet (Ne 13), Microsoft (Ne 22), Meta Platforms
(Ned41), Nvidia (Ne 66), Tesla (Ne 106) mprHecIH YUCTYIO
npubbLIb B pasmepe 440,4 mupa. momt. CIIA [18; 19; 20;
21; 22; 23; 24].

IIpoanammsupyeM psii 0OBEMHBIX M AMHaAMHUeE-
CKHUX (DMHAHCOBBIX MOKa3aTeJel Mo JaHHBIM T'OJIOBBIX OT-
yetoB «BenmukonenHnoit cemepku» [18; 19; 20; 21; 22; 23;
24]. CooTHOIIECHNUE BBIPYYKH OT IPOAAX U ONEPALOHHOM
IpUOBLTH UccIeayeMbIX BbicokoTexHosornaHbx THK mo-
Ka3aHo Ha nuarpamme (puc.l).

M8 391035
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Pucynox 1 - Coomnoutenue 06emM08 8ulpyuKi 0m npooadc u OnepayuoHHoOU NPUOBLLIU 8bICOKOMEXHOIOUUHBIX
xomnanuti TOIT 7 uz cnucka 2025 Fortune Global 500 3a 2024 ¢unancoswiii 200 (6 man. donn. CILIIA).

Ha nmarpamme oTpakeHbl JIHJEPCKHE ITO3MIUH
koMnanuid Amazon u Apple o nokasartento abCOMOTHON

© ITnatonosa E.JI., 2025

BEIMYUHBI BEIPYYKH OT IPOJIaXK, KOTOpasi B CyMMe IPEBbI-
maet Ha 110,7 mapa. momn. CIIA coBOoKyImHYIO BBIpYUKY
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OCTaNBHBIX KoMIaHuH. ORHAKO CyMMapHas ONeparloH-
Hast TPUOBLIH 3THX JIUIEPOB COCTABISIET TONBKO 36,7% OT
COBOKYITHOHM OIEpallMOHHON TNPHUOBUTH aHAJIM3HPYEMBIX
THK.

150%
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Ilorennman KOMIIAHUI BO MHOTOM OIIPEIEINSAET
JMHAMUKY (MHAHCOBBIX Nokazatene. Tak, B 2024 ¢punan-
COBOM T'0/ly 110 CPAaBHEHHUIO C NTPEJIBIIYIIIMM [OJIOM BCE aHa-
nusupyeMsle BeicokoTexHonornyneie THK moxasanu mo-
3UTHBHBIN POCT BBIPYYKH OT npoaax (Puc.2)

126%

16% 22,00%

1%
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Pucynok 2 — qunamuka pocma 06vemo8 8vipyuxu om npooasxc gbicokomexnonocuunwvix komnanuti TOII 7 u3z
cnucka 2025 Fortune Global 500 3a 2024 ¢hunancossiii 200 (%%).

U3 rpaduka cnenyet, uyro B 2024 ¢dhuHaHCOBOM
roy HanboJiee HU3KHE TEMIIbI IPUPOCTA BRIPYYKHU OT IPO-
Jax — B MpeeNax OJHOTO-ABYX MPOLIEHTOB — HabIoa-
nuck y Apple u Tesla, uto cBumeTeNBCTBYET O BHYTPEHHUX
IpoIeccax IMepecTPORKH IPOIYKTOBOrO mopTdes, mepe-
CMOTpa IIEHOBOH U HUILICBOW MONUTHKH, a TAKKe 00 orpe-
JEIICHHOM BIIUSIHMHU BHEIIHUX HETaTUBHBIX (PaKTOPOB, OT-
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Apple Alphabet Microsoft Meta

paKarolmKx HecTaOWILHOCTh MHUPOBOM SKOHOMHKH (CaH-
LIUOHHBIE OTPaHUYEHUs, COOH B IIEMOYKaxX MOCTaBOK KOM-
IUIEKTYIOIIUX U 11p.). bojee BeIcokue TeMIbl pocTa omnepa-
LMOHHOM MPpUOBLTH 1O cpaBHEeHUIO ¢ 2023 rogom, KOTopbie
OTIEpEeXKaJIM TEMBI POCTa BBIPYUYKH OT MPOJAX, HabIoma-
much y Beex aHanmsupyembix THK, xpome Apple u Tesla

(puc.3).

681%

24% 48% -20%
Nvidia  Tesla
Platforms

Pucynox 3 — Juuamura pocma onepayuonnoi npubsiau evicokomexnonocuunvix komnanuti TOII 7 us cnucka

Ha rpaduxe oT4€TIMBO BUAHO, YTO TPYAHOCTH Y
Apple u Tesla orpa3uinch Ha AUHAMUKE HX ONEPAIMOH-
HOW npuObUTH. [Ipy 3TOM BBICOKOTEXHOJIOTHYHAS HHHOBA-
nuoHHas komnanus Tesla mokasana HeraTUBHBIN pe3yiib-
TaT MO CpaBHEHWIO ¢ ycruemHbM 2023 (hUHAHCOBBIM TO-
oM, a 'y Apple nruHamuka npupocTta onepannoHHON MpH-
OBbUTH yMEHBIINIIACH JIO OJJHOTO NPOLCHTA.

PaccMoTpenne aMHaMHKH pocTa IOKaszaTeler
BEIPYYKH OT MPOJAX W ONEPAIMOHHON mpuoObsun B 2024
¢rHAHCOBOM Tony 1o cpaBHeHHIO ¢ 2023 rojoM mo3Bo-
nsieT otHecTH kommanuio Nvidia, koTopas mpou3BOAUT MO
MHOTOM YHHUKQJIBHYIO WHHOBAI[HOHHYIO HPOIYKIHIO JUIS
BBICOKOTEXHOJIOTHYHOW Cepbl MHUPOBOH IKOHOMHKH, K
OBICTPOPACTYIINM KOMIIAHUSM C Haubojee BIEUaTJISAIO-
myMH (UHAHCOBBIMH pe3yibTaTaMu. Bo MHOTOM, Onaro-
Jlapsi AMHaAMUYECKUM TOKa3aTessiM (PMHaHCOBOH OTYETHO-
ctu komnanuu Nvidia, ymyqmminmce cpeqHue mokasaTenu
TEMIIOB POCTA BBIPYUKH OT MIPOAAXK U ONEPaUOHHON MpU-
Obut 1o wuccienyemoir rpynmne kommanuid TOIT 7 u3
cnucka 2025 Fortune Global 500: B 2024 roxy BeIpy4Ka oT
MpoJiaXk B CpelHeM BbIpocia Ha 27%, a omepamroHHas
puObLTE — Ha 122 %. DTO CBHIETENBECTBYET 00 YKperuie-
HUM (PUHAHCOBBIX MO3UIUI BHICOKOTEXHOJIOTHYHOTO OM3-
Heca B MUPOBOW SKOHOMHUKE.

© ITnatonosa E.JI., 2025

2025 Fortune Global 500 3a 2024 ¢punancosuiii 200 (%%).

3aKOHOMEPHOCTBIO HMHBECTHLMOHHOTO IOBEJIe-
HUs1 BbIcOKoTexHONMornuHbeiXx THK siBisieTcst cTaOMibHBIM
pOCT HWHBECTHIIMH B pa3BUTHE KopropaTuBHoro R&D
cexropa. B 2024 rony BbICOKOTEXHOJOTHYHbBIE KOMIIAHUU
TOII 7 u3 criucka 2025 Fortune Global 500 yBenmammm ns-
BECTULMU B JaHHBIN cekrtop B cpenHeM Ha 10,25% mo
cpaBHeHMIO ¢ 2023 rogoM. [Ipu 3TOM B LIEJIOM IPOCIIEKH-
BaeTCsl KOPPEJSIIMOHHAs 3aBUCHMOCTb MEXIy yIIydIle-
HHUEM JTMHaMHKH (PMHAHCOBBIX TI0Ka3aTeseil — BBIPYYKH OT
NpOJaX U ONEPaMOHHON MPUOBUTH KOMIIAaHUH — U yBEJIH-
YEHHEM BIJIOKEHHH B MCCIIEIOBaHMA U pa3pabOTKy MHHO-
BAaI[MOHHBIX MPOAYKTOB. Tak, B 2024 ¢uHaHCOBOM roay y
OBICTpPOpACTyIIEd  BBICOKOTEXHOJOTHYHON  KOMIaHHUH
Nvidia TemIbr pocTa BIOKCHHUI B pa3BUTHE KOPIIOPATHB-
Horo R&D cekTopa mpeBbllllain CpeiHUE 10 paccMaTpu-
Baemoil rpymnne THK Ha 8%. Kpome Toro, xommanus
Nvidia noanepxuBaia BBICOKYIO J0JIFO 3TOTO BU/A MHBE-
CTHIMH B BBIpPYYKe OT npojax — 27%. Hecmotps Ha du-
HaHCOBBIE TpyAHOCTH, B 2024 rogy MUPOBOM MPOU3BOIU-
TeJIb ANEKTpoMoOuIel komnanus Tesla yBennunna uHBe-
ctupoBaHue B pazputne R&D cexropa Ha 14%, obecnieuns
MOSIBIICHNE HOBBIX WJEH, TEXHOJIOTHI, WHHOBAIIMOHHBIX
MIPOJYKTOB B Oy IyIIEM.

3akaioueHue.
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PexopaHble 00beMBI U 3HAYUTEIBHBIA POCT BBI-
PYYKH OT IIPOJ@X U ONIEpallMOHHON NPUOBUIN TPaHCHALH-
oHanbHbIX KoMmanuil TOIl 7 u3 cmucka 2025 Fortune
Global 500 («Benukonennas cemepka») B 2024 ¢unanco-
BOM T'O/ly OTPaKaroT MPOLECCHl YKPEIUIeHNs] (MHAHCOBBIX
TO3UIMI BBICOKOTEXHOJIOTMYHBIX MHUPOBBIX TPaHCHAIHO-
HaJIbHbIE KOMIIAHUH M CBUJETEILCTBYIOT O POCTE BOCTpE-
OOBaHHOCTH BBICOKOTEXHOJIOTHYHBIX HHHOBAIIMOHHBIX
HPOAYKTOB Ha CTPAHOBBIX U MUPOBBIX PBIHKAX. Mcxoxns u3
OTMEYEHHBIX TEHACHIMH, MOXHO C OIpPEeNeHEHHOCTHIO
KOHCTaTHUPOBATh TOT (hAaKT, YTO MUPOBasi IKOHOMHKA HaXO0-
IUTCS B IIpOLIECCe Mepexoa Ha HOBBIH TEXHUKO-TEXHOJIO-
TMYECKHUIl Tall CBOEro pa3BHTHsL. BricTpopacTymiue KoM-
nanuu, Takue kak Nvidia, ¥ BBICOKOTEXHOJIOTHYHBIE KOM-
MIaHUH, KOTOPBIE HCTOPUUECKH KOHKYPHUPYIOT B chepe BbI-
cokux TexHomoruit (Amazon, Apple, Alphabet, Microsoft,
Meta), THBECTHPYIOT 3HAYUTEJILHBIE CPEJCTBA B Oyyliee
— B pas3BUTHE KopropaTuBHOro R&D cekropa, yckopss
npouecchl NHPPOBU3ALNHE MUPOBOH IKOHOMHUKH, a TAKKe

KoHndumkT nHTepecon
He yxasan.
Peuensust
Bcee crateu  mpoxomaT perieHsupoBanue B (opmate double-
blind peer review (peleH3eHTy HEM3BECTHBI UM M IODKHOCTH aB-
TOpa, aBTOPY HEM3BECTHBI UMSI U JJOJDKHOCTh PeLieH3eHTa). Perensus
MOXeT OBITh IIPEOCTABIEHA 3aNHTEPECOBAHHBIM JIML[AM 110 3aIpoCy.

Cnucok ucmouHuKkog:

CO3JIaHMSI W BHEIPEHUS TEXHOJOTHH HOBOTO YPOBHS (HO-
BbIE€ BUJBI TEXHOJOTMYECKUX IIATPOPM, HCKYCCTBEHHOTO
HHTEJUIEKTa, CPEJICTB KOMMYHUKaIy, HTepHeT Bemel u
ap.). HecMoTps Ha HEOHO3HAYHOCTH (PMHAHCOBBIX ITOKA-
3aTeneil BRICOKOTEXHOJIOTHYHBIX Kommanuii Apple u Tesla
B 2024 (huHAHCOBOM IOy 110 CPABHEHHIO C IIPEIBIAYILIUMA
YCIIEIIHBIMU TIEPHOAAMU, 9TH KOMITAHUH OCTArOTCS JHe-
pamM# BBICOKOTEXHOJIOTHYHOTO CEKTOpPa MHPOBOW 3KOHO-
MHUKH, KOTOPBIM JOBEPSIOT MHBECTOPHI HA MEXKIyHAPO-
HBIX PBIHKAaX W aKIMH KOTOPHIX aKTHBHO TOPTYIOTCS Ha
MEXTyHapOJHBIX OnpiKax.

JaneHeiimme uccineqoBaHus (GHHAHCOBBIX MO3H-
LUl MUPOBOT'O BBICOKOTEXHOJIOIMYHOT'O TPAHCHAIIMOHAb-
HOT0 OM3HEca NOJKHO UITH B HAPaBIECHUH BIJIIOYEHUS B
aHaIU3 KUTAHCKUX MHHOBAI[MOHHBIX BBICOKOTEXHOJIOTHY-
weix THK, B wactHOCTH, Huawei u Tencent, kotopsie yxe
3aHUMAIOT BEAYIUE MUPOBBIE MO3UIUU TI0 SKCIOPTY BbI-
COKOTEXHOJIOTMYHOM NPOIYKIHH, a TAKXKe 110 YUCITY MEeX-
JTYHApOJHBIX MATCHTOB, CBA3aHHBIX C BRICOKIMHU TEXHOJIO-
THSIMA ¥ IA(POBU3AIICH MUPOBON S3KOHOMUKH.
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