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Annomauus. JJannas cmamos paccmMampugaen OCHOBHbLE ACNEeKNbl (PUHAHCUPOBAHUS NPEONPUIMULL
6 YCILOBUSIX COBPEMEHHO20 IKOHOMUYECKO20 YNpasieHus. B ycrosusx enobanvuvix npeobpazosanuil 8 Muposotl
IKOHOMUKE, BONPOC O HAXONCOCHUU ONMUMATLHBIX U OOCHOBEPHBIX UCIOYHUKOS (PUHAHCUPOBAHUSL NPEOnpU-
amuti ocmaemcs akmyanvivim 8 Poccuu. Tloomomy yenv ucciedoganus, u3yuums 0CHOGHbIE UCOYHUKU (DU-
HAHCUPOBAHUSL NPEONPUSIMULL U UX ONTMUMUAYUL 8 YCIOBUSX NPe0OPA306AHULL 8 YNPAGIEHUU 8 IKOHOMUUECKOU
cghepe. B 3a0auu nawezo ucciedosanusi 6yoem xoo0ums onpedeieHue 0CHOBHbIX UCMOYHUKO8 PUHAHCUPOBA-
HUsL NPeOnpUsmull, ¢ Yeavio HapawueaHus Kanumaia u e2o 3QPHeKmueHo20 UCNONb306AHUS, d MAaKIce Gbloe-
JIUMb OCHOBHbBIE OelicmBUs ROOOEPHCKU CO CMOPOHbL 2ocydapcemea. [ peueHus OaHHbIX 3a0ay Mbl NPOAHA-
JUZUPOBATIU TUMEPAMYDY, U NPOGENU AHAIU3, UCRONb3YSL 0000ueHue u unmepnpemayuio. B pezyismame uc-
C1e008aAHUSL Mbl BbIAGULU OCHOGHBIE UCHOYHUKYU (DUHAHCUPOBAHUS KOMNAHUY, CUCIEMAMUZUPOBATU NOOX0Ob]
K ONMuMU3ayuy ynpasieHusi 00xo0amu npeonpusmuil 4 0003HAYUIU CMpame2uio Y8eaudenus npudvLiu u pe-
3YILMAMUBHOCU NPEONPUAMULL.

Knwouesvie cnoea: unancuposanue npeonpusmuil, UCTMOYHUKU QUHAHCUPOBAHUS, QUHAHCOBOE
ynpasaenue, n000epICKa 20CyOapCmea, UHGeCMuyUL, Memoobl NPUeLedeHuss PUHAHCUPOBAHUSL
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Abstract. This article examines the main aspects of enterprise financing in the context of modern
economic management. In the context of global transformations in the world economy, the issue of finding
optimal and reliable sources of enterprise financing remains relevant in Russia. Therefore, the purpose of the
study is to study the main sources of enterprise financing and their optimization in the context of transfor-
mations in economic management. The objectives of our study will include identifying the main sources of
enterprise financing in order to increase capital and its effective use, as well as highlighting the main actions
of support from the state. To solve these problems, we analyzed the literature and conducted an analysis using
generalization and interpretation. Because of the study, we identified the main sources of company financing,
systematized approaches to optimizing enterprise income management and outlined a strategy for increasing
profits and performance of enterprises.

Key words: Key words: enterprise financing, sources of financing, financial management, state sup-
port, investments, methods of attracting financing

BBenenue. CtouT omnpeaenuTbcs € MOHS-
THEM «(HHAHCOBOE yrpaBlIeHHE», TaK KaK IIOUCK HC-
TOYHHKOB (PMHAHCHPOBAHUS TPEATIPHUITHI SBISIETCS
YacThIO YIPaBJICHUS (PMHAHCAMU, B TOM YHCIIE JAlTb-
Heilmee (UHAHCHMpOBaHME, HA MNpernpusATHiIX. B
YCIIOBHSIX COBPEMEHHOTO SKOHOMUYECKOTO yIIpaBJie-
HUS BBOJIUTCS MOHATHE «(QHHAHCOBOE YIIpaBIICHUEY,
CMBICJI KOTOPOT'O 3aKJII0YaeTcsi B pa3padoTKe cTpare-
rui 3¢ dexkTuBHOrO ynpaBieHHs (UHAHCAMH, TAE
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KJIFOUEBOM 3a7a4ei SIBISIETCSI MAKCUMHU3UPOBATh MPU-
OBUIb OT €€ JeATEIbHOCTH KaK OW3HeC-CTPYKTYpPHI B
YCJIOBHUSAX COBPEMEHHOM SKOHOMUYECKOH cpefibl. [1o-
HCK JIICTBEHHBIX METOJIOB YIPABJICHUS — 3TO aKTy-
aJbHBIM M MEPBOCTENEHHBIM BOMPOC sl PYKOBO-
ctBa [1].

CoOOTBETCTBEHHO, JIsl YCIIENTHOT'O BEJICHUS U
pa3BuTHs OM3HECA KOMITAHUM U MPEANPUITHIA HEOO-
XOAUMBI OIPEAENEHHBIE JEHEKHBIE PECYPCHI, KOTO-
pble MOXHO TOJYYUTh M3 PaA3IMUHBIX MCTOUHHUKOB.
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BaxxHBIM acmieKTOM B 3TOM MpPOIECCe SBIACTCS yMe-
HHUE TPaMOTHO BBHIOWPATh UCTOYHUKU (PMHAHCHPOBA-
HUsl. B OCHOBHOM, 3TO UCTOYHMKH, CBSI3aHHBIE C (u-
HaHCHPOBaHHUEM JIeSITEILHOCTH COBPEMEHHBIX Mpe.-
NPUATHHA, BKIIOYAsi BHEIIHUE M BHYTPEHHUE HCTOY-
HUKH GUHAHCHPOBAHMS [2].

B Hactosimee Bpems mox «(pHHAHCOBBIM
ylpaBieHHEM» MOHUMAIOTCS YIpaBJICHYECKHE Me-
TOJIbI BEICHUS OM3HECA, KOTOPBIE 00ECTIEUHBAIOT CTa-
OWJIBHOCTD U POCT MPEANPHUIATUI HA MPOTSHKEHUH
BCEro KU3HEHHOTO IMKJIA 33 CUET CBOEBPEMEHHOIO
(DMHAHCUPOBAHUS U MO3BOJISIIOT YCIEHIHO KOHKYPH-
pOBaTh Ha BHYTPEHHEM U BHEIIHEM PhIHKAX.

Takum 00pa3oM, yrpaBIeHUYECKOMY COCTaBY
KOMITaHU# He00X0IUMBbI HaBBIKU 3()h(HEKTUBHO MO0~
OpaTh HWCTOYHHKHM (UHAHCHPOBAaHUS U OIICHUTH
00BEM COOCTBEHHBIX JCHEKHBIX CPEICTB MPEANPHUs-
Tui. YTo rapaHTUpyer, ¢ OAHON CTOPOHBI, PUHAHCO-
BYIO CTa0MIILHOCTH OM3HEca, a C Apyroil — obecte-
YMBAET NPUBJIEKATEIBHYIO TOXOJHOCTb JJIsl THBECTO-
POB, U TIpUBJICYCHUE JIOTIOTHHUTENBHBIX CTATeH JO-
xona [3].

Pe3yabTarel. Takum o0pazom, GpuHAHCHPO-
BaHUE MPEINPUATHHA OCYLIECTBISIETCS ABYMs IIy-
TAMHU:

CoBepiieHCTBOBaHHE W TIPe00-
pasoBaHusl ynpaBiieHUs (PMHAHCUPOBAHUS NpeNIpu-
ATHH, B TOM YUCIIE, HAXOXKJCHNUE HOBBIX NCTOYHUKOB
¢uHaHCUpOBaHUs (32 cyeT pa3pabOTKH CTpaTEeTHit
ynpasyieHHs] OM3Heca ¥ ONTHUMHU3ALNH (HUHAHCOBBIX
MMOTOKOB, TaK)K€ MOJEPHHU3AIUIO YIIPABIEHYECKOTO
MepCcoHaa, MOJAroTOBKa KBAIM(HUIIMPOBAHHBIX CIIe-
[IHAJIUCTOR);

: CoBepIlIeHCTBOBaHUE  CYIIIe-
CTBYIOIINX TPAJAUIMOHHBIX HCTOYHHUKOB MpHoOpeTe-
HUs (GUHAHCOBOTO KalKTaa u pecypcos [4].

ITpu paccMOTpEeHNHN OCHOBHBIX aCIEKTOB (u-
HAHCHUPOBAHHS MPEIIPUSTHIA MbI TIPUIIUTA K PE3yIib-
TaTam, YTO aKTUBBI KOMIIAHUU B OCHOBHOM (PMHAHCH-
pYIOTCSl U3 COOCTBEHHBIX MCTOYHHKOB, HE3aBUCHMO
OT TOTO, Kakasg ¢opMa COOCTBEHHOCTH y TPEIpHsi-
tusi. OtHaKo 0O0BEM COOCTBEHHOTO KAIWTANlA U €ro
NpUOBLIb, KOTOPAast ONPENEIIIOTCS Pa3MePOM JI0X0aa
(13 3TOM CyMMBI BBIYTEHBI 00513aTENbHBIE IJIATEXH B
rOCyIapCTBeHHBIN OropkeT (Hasoru). OcTaBIiascs
CyMMa Ha3bIBaeTCsl YUCTON NpuObLIBI0. OT TOro, Kak
OHA pacHpeAessieTcs, 3aBUCUT UHTEHCUBHOCTD U 3(-
(exkTUBHOCTh (HOPMHUPOBAHUS COOCTBEHHOrO Karlu-
Tana [5].

B nacrosmee BpeMsl, HCIIONB3YIOTCS CIEAY-
IOLIMe TOAXOAbl K CTpaTerusM (QUHAHCHPOBAHHSA
HNpEeANPUATHI:
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OKOHOMHMYECKUI MOJAXOMA, KOTOPBI
npencrasisier coboit gusmueckuii kanurtan. Koto-
pBIi meNnuTCS Ha peaNbHBIA M (UHAHCOBBIA. Peab-
HBIM KaluTajl OTpa)kaeT COCTOSTHUE U BiIa/ICHUE MaTe-
pHaTbHBIME OaraMu Wik GaKkTopaMu IPOU3BOACTBA!
3IaHKS U COOPYKEHUSI, MAIIMHBI, 000PYIOBaHUE, Chl-
pb€ u MaTepuansl, nponykuus. OUHAHCOBBIN Kamu-
Tajl TPEACTaBICH ACHEKHBIMU CPEJICTBAMHU U IIEH-
HBIMH OyMaramu;

Byxranrepckuii noaxon, rie riaBHas
pOJb  OTBOAWTCS HWHTEpecaM COOCTBEHHHKA, a
HWMEHHO UX 3aWHTEPECOBAHHOCTH B COOCTBEHHBIX aK-
THUBaX KOMIIAHHWH, TO €CTh Pa3Mep KaluTajia TOro WIN
WHOTO TIPEATIPUSITUS;

Y4eTHO-aHATUTUYECKUN MOJXO0I, TAC
COYETAIOTCS HCIIOIb30BAHUE COOCTBEHHOI'O KaIllu-
TaJla KaK UCTOYHHUKA (PMHAHCUPOBAHUS, HO U IIPUBJIC-
YeHHE JOJITOCPOYHBIX WHBECTULUHN Ui MpearnpHs-
Tui. OCHOBHBIMH JHIIAMH JOJITOCPOYHBIX WHBECTH-
WA KaK UCTOYHMKA JOXOAA SBJISIOTCS JINIAEPHI KOM-
MaHui, HO TakXe MPeaNpUATHs UCTONb3YIOT 3aéM B
BUJI€ KPATKOCPOYHBIX MHBECTHUINM — KPETUTOPOB [6].

Takum 00pa3oM, COBPEMEHHBIC MCTOUYHUKH
(UHAHCUPOBAHUS NPEANIPUATHH SIBISETCS YYETHO-
AHAJIUTUYECKUN TOAXO/I, T/I€ OCHOBHBIM UCTOYHUKOM
SIBJIACTCS] JOJITOCPOYHbIE NHBECTHLIUN HA NPENIPHSI-
TUAX, WK Kak oTBevaeT JI.H. CaBueHKO «MTHBECTUPO-
BaHHBIN KanuTan (ICHeXHbIC CPeICTBA, BHECCHHBIE B
JEeSATeNbHOCTh TMPEANPUSATHA Ha AJTUTENBHBIA TIe-
puom)» [5].

OCHOBHBIMH METO/IaMU, (MHAHCHPOBAHUS
ynpasiieHus pUHAHCAMH Ha TPEANIPUATHUSIX B HACTO-
sIee BpeMst SIBJISIIOTCSI: COOCTBEHHBIN KaIlUTaJ, 3aeM-
HBII KaluTal; aK{UOHEPHBIN KanuTall, yCTaBHBINA Ka-
nuTaj, J00aBOYHBIN KamuTal, pe3epBHBIA KamuTall,
OCHOBHOW OOOPOTHBIN KamlHTai, COOCTBEHHBIH 000-
POTHBIH KaluTal, YUCTHIH 000pOTHBIN KanuTad [S].

Obcyxnenue. CymecTByeT CHCTEMHBIN MO/T-
X0/l K YCTaHOBJICHUIO (DMHAHCUPOBAHUS TPEATIPHUs-
THH, COOTBETCTBEHHO U yIpaBjieHueM puHancamu. B
JTAHHOM CHCTEMHOI TOJXO0/€ BBIACISAIOTCS CIEIyI0-
[1e KpUTEpUH:

: BPEMEHHOM KPUTEPHi: HONIro-
CpouHOe (pUHAHCHPOBaHHME, KOTOPOE OYEHb Ba)KHO
JUTSL TIOAZIEPKAHUS IEATENbHOCTH MPEANPUATHI U UX
pPa3BUTUS B TEUYEHHWH JIOJITOTO MEPUO/A BPEMEHH.
Honrocpounoe (uHaHCHPOBaHHWE B OCHOBHOM WC-
MOJIb3yeTCsl KaK WCTOYHWK (pUHAHCHpOBaHHS COO-
CTBEHHOTO KanuTasa;

KpaTKocpouHoe (puHaHCcHpoOBa-
HUE — KOrJa HeoOXOAMMO HAaWTH MCTOYHMK JIOXOJa
OuYeHb OBICTPO U UCTIOIB3YETCS I PMHAHCHPOBAHUS
CBOUX OCHOBHBIX OOOPOTHBIX CPENCTB [6].
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Taxke MOXHO BBIICIUTh KPUTEPUH IS
omnpeneneHus GpopM GUHAHCUPOBAHUS IO CAMHM HC-
TOYHHKAM TMpHBICUCHUs (HUHAHCUPOBAHUS JIUI, KO-
TOpBIE TPENOCTABISAIOT KamuTall, a HMEHHO HX
(hopMBI COOCTBEHHOCTH U MPaBOro craryca. Bee atn
TpeOOBaHUS JOJDKHBI OBITH B COOTBETCTBUH CO CTaH-
maptaMu (pEHAHCOBOTO OTUeTa OajaHCOBOE 00s3a-
TENbCTBO:

COOCTBEHHBI KaNMTaI — 3TO 3KBHBA-
JIEHT ()MHAHCOBBIX PECYpPCOB, KOTOPHIC OCTAIOTCS B
pacnopsbkeHUN COOCTBEHHHKOB KOMITaHUH;

BHEITHUH KaIHUTal — 3TO SKBUBAJICHT
JICHEeXKHBIX CPEJCTB, MPEIOCTABICHHBIX KOMITaHUH
BHEIIHUMH CYOBEKTaMH, TO €CTh KpEIUTOPaMH,
HaTnpuMep, HHOCTPaHHbIE KPeITuTopsHI [7].

B 3aBUCHMOCTH OT TOr0, OTKY/Ia MOCTYMAIOT
cpeacTBa A (GOPMHPOBAHUS KAMUTANA, BBIACISIFOT
JBa THUIIA (I)I/IHaHCI/IpOBaHI/IH:

BuyTpenHee (pMHAHCUPOBaHUE — B JAHHOM
cllyyae KOMITAHHS TMOJTy4aeT BO3MOXHOCTh HCIOJb-
30BaTh JCHEKHBIC CPEACTBA, KOTOPbIE KOMIAHUS 110~
JMy4aeT B pe3yibTaTe CBOCH JesITeNbHOCTH (TIPEBBI-
NICHUE TOXOJ0B HAJ pACXOJaMH).

BHeriHee (UHAHCHPOBaHHUE — BO3MOXK-
HOCTBb HMCIIOJIb30BaTh ACHCKHBLIC CPEACTBA WIMU APY-
T'MX MAaTepUAbHBIX aKTHBOB, KOTOPBIC MPUXOMAT M3
BHEITHHUX PECypPCOB: 3aiiMa WIIM WHBECTHUINH [8].

Takum 06pa3oM, HEKOTOPEIE BIIAAEbIIbI On3-
Heca, PYyKOBOIUTENH MPEANPHATHIH, COOCTBEHHHKH

Kon¢paukr nurepecon
He yxaszan.
Peuensus

Bce crarteu mpoxomsT perensupoBanue B (opmare double-
blind peer review (pereH3eHTy HEM3BECTHBI UMS M JIOJDKHOCTD
aBTOpPA, aBTOPY HEH3BECTHBI MMs M JOJDKHOCTH PELCH3CHTA).
PetieH3ust MOXeET ObITh PEIOCTABICHA 3aNHTEPECOBAHHBIM JIH-
[aM M0 3ampocy.

Jumepamypa:

MOTYT BKJIIOYATh B COCTaB MEPBOHAYAILHOIO KallM-
Taja CpeACTBa, OCTABIIWECS OT MPEABIAYIIMX Bia-
JIeNBIICB KOMITAHUM, HAIpUMep, CyOCHINU WA HO-
BBIX BIIQJICTBIIEB HOBBIC BBIMYCKH akiuit. Kpome
TOr0, TOCYIapCTBCHHAs TOJICPKKA KaK JOIOJHU-
TEJILHBIA UCTOYHUK (PUHAHCHPOBAHUS OUCHb Ba)KHA,
u ceiigyac mpaBuTenbcTBO P® pazpaborama mpo-
rpamMMmy MOAACPIKKH TPEATNPHUATHI: CHICIUATBHOE CO-
TNIAIICHUE HA OTKPBITHE OU3HECa, WK TPEATPUSTHS,
MoJIEP’KKa B BHUJIE TpaHTa; CYOCHINU; TOAJCPKKA
arpoOW3Heca; JIbIOThI HA KPEIUTHI; HAJIOTOBBIC
JIBLOTHI, ¥ IOAIePKKa caMo3aHAThIX 2024r. [9].

BoiBoabl. C TOBBIIEHHEM KOHKYPEHIIMU
Cpeay MPEINPHUATHI, PYKOBOIUTEISIM, COOCTBEHHH-
KaM Heo0X0UMO pa3paboTaTh CTpaTeruto 1mo 3 hek-
TUBHOMY HCIIOJIb30BAaHHI0 UCTOYHUKOB (PMHAHCHPO-
BaHUS, JUI yAYYIICHHUS MPOU3BOJUTEIBHOCTH Jies-
TENBHOCTH. TakuM 00pa3oM, €ClIi BBICOKHI YPOBEHb
COOCTBEHHOT'O KamuTalla B CTPYKTYpPE HCTOYHUKOB
(UHAHCUPOBAHUS KOMIIAHHH, TEM MEHEE BEPOSITHO
0aHKPOTCTBAa WJIM CHWXXCHUE NoxomHoctH. HeoOxo-
JUMO OBITH OCTOPOKHBIMH TIPH  HCITOJIB30BAHUH
BHEIIHUX UCTOYHUKOB ()MHAHCHUPOBAHUS, KAK 3aUM-
CTBOBAaHHOTO KamuTaja. JTO MO3BOJSET YBEIHYHUThH
MaciTaObl IPUOBLTH, MOTYyYaeMOW PEANIPUATHEM, a
3HAYHT, MAKCUMAIBHO YBEIHYUTh MACIITA0bI BBITO
co0cTBeHHNKOB. OJTHAKO, MCIOJh30BAHUE BCEX WC-
TOYHUKOB (PMHAHCHUPOBAHUS, & HE TOJBKO OJHOT'O Be-
JIeT K OajJlaHCy M CTa0MJIbHOCTH SKOHOMHYECKOIO
Pa3BUTHS TPEATIPUATHUIH.
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