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Annomayus: B cmamve ucciedyromes mpaxkmogku NOHAMuUs, «kKARUMAL» COBPEMEHHO20 IMANA PA36UMust 3K0-
HOMUYECKOU HAYKU C Y4emom obwecmeeHHo pazsumus. Imo epemenHol nepuoo - c konya XIX eexa u 0o nawux onetl.
Hns ananuza Ovina ucnonv306ana nepuoousayus pazsumus oowecmsa, npeonoxcentas /. beanom.

Asmopom uzyuensvl mpakmosxu NOHAMUA, NPeOCMAasieHHble 8 MAKUX HAYUHBIX WKOAX KaK: KeUHCUAHCME0, He-
OKeUHCUANCME0, NOCMKEUHCUAHCMBO, A8CTPUTICKASA IKOHOMUYECKOU WKOIbl, MOHEMAapU3IMAa U COYUANLHO -UHCIUMYYU-
onanbHo2o nooxooa. Ho, kniouesvie xapaxmepucmuku uzyuaemozo genomena oviiu 8bl0enenbl ewe 8 Kiaccudeckull ne-
PU00 pazsumus IMou HayKu.

B cospemennviii nepuood svidenenvt pao Opy2ux Xapakxmepucmux ¢ y4emom moeo, 4mo dKOHOMUYECKas HayKa
COBPEMEHHO20 Nepuoda Ucciedyem IKOHOMUYecky akmugnozo yenosexa. Cospemennvie agmopul 6ce uauje oopaujaiomes
8 UCCIeO08AHUL KANUMALA NPUMEHUMETbHO K MO ULY UHOU 0esIMeTbHOCIU, YN0 61Usem Had MPAKmosKU OaHHO20 No-
HAamusA. B cmamve npedcmasnenvl onpedenenusi Cl08apHbIX MPAKMOBOK KAK NONbIMKU 0600wumsy Hauboree obujue
uepmul KANUMAIA ¢ COBPEMEHHBIX NO3uYuil. [JaHO asmopcKkoe NOHUMAHUE U3Y4aemMo2o heHomeHd.

Kntouesvte cnosa: Jxonomuueckas HAYKa, COBPEMEHHbIN NEPUOD, NOHAMUE KKANUMALY, 06UeCmEeHHOe PA36U-
mue.

Qunancuposanue:. uHUYUAMUBHAS paboma.
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OF "CAPITAL" IN MODERN ECONOMIC SCIENCE FROM THE STANDPOINT
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Abstract. The article examines the interpretations of the concept of "capital” of the modern stage of development of
economic science, taking into account social development. This is a time period - from the end of the XIX century to the
present day. For the analysis, the periodization of the development of society proposed by D. Bell was used.

The author studied the interpretations of the concept presented in such scientific schools as: Keynesianism, neo-
Keynesianism, post-Keynesianism, the Austrian school of economics, monetarism and a socio-institutional approach.
But, the key characteristics of the studied phenomenon were highlighted in the classical period of the development of this
science.

In the modern period, a number of other characteristics are distinguished, taking into account the fact that the
economic science of the modern period explores an economically active person. Modern authors are increasingly turning
to the study of capital in relation to a particular activity, which affects the interpretation of this concept. The article
presents definitions of dictionary interpretations as attempts to generalize the most general features of capital from mod-
ern positions. The author's understanding of the studied phenomenon is given.
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BBeaenue.

B mepuon pazButHsi HOBOTO THIIA OOIIECTBA
MIPOUCXOANT U3MEHEHHE TPEOOBaHUH K TUYHOCTH, KO
BCEM OOIIIECTBEHHBIM HHCTUTYTaM, HIET IPOIIECC Te-
peocmbicnenus nennocreid. Cerogust B Poccuu pas-
BHUBAETCSl HOBBIN TUI O0IIECTBA — HHPOPMAIIMOHHOE
obmiectBo. Ero ¢popmupoBanue 3aTparuBaet mpaKkTH-
YECKH BCE ACTIEKTHI COIIMYMa, B TOM YHUCIIE IIEHHOCTH.
[Ipoucxoaut mepeocMmbicieHue psga HeHHocted. U
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3TOT MPOIECC 3aTPOHYN OJHO M3 BAXKHBIX MOHITHN
9KOHOMHYECKON HayKH — KaluTal.

IlonsTHe «kanuTam» U3y4auoch BCErAa, Ipe-
MMYIIECTBEHHO, B 3KOHOMHKe. Haumnas ¢ XX Beka,
K €ro M3y4YeHHIO CTaM oOpamiathcsi Ooliee pelko.
3/1ech NPENMYILIECTBEHHO UCCIIENYIOT TAKUE TOHATHUS
KaK «IMYHOCTHBIA KallUTall», «4€JIOBEUECKUH Kalu-
Tall», «MHTEUIEKTyalbHbIA Kamutam» W T.1. Ho,
4TOOBI TOYHEEe pa3o0paThbcs B JAHHBIX MOHATHAX,
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BCE€-TaKu HEOOXOAUMO U3y4YEHUE U CaMOI'0 MOHSATHS
«KamuTam€, IpU 3TOM B paMKax TON HayKH, B KOTO-
poli BeeTcs MCCIeNOBaHUE KaKOro-IuOO U3 BHIOB
Kalnurania.

B cratbe uccregyercs MOHATHE «KAITUTAID) C
MO3UIMI coluoNiornieckoil Hayku. Llens paboTer —
aHaJIN3 Pa3BUTHS TOHATHUS «KAIIUTAID» B COBPEMEH-
HBIA TIEPHOA SKOHOMHKH C Y4eTOM H3MEHEHHH B 00-
LIECTBE.

Marepuajibl 1 METOABI.

Hcnonb3yemblid METO — KIIACCUYECKUI aHa-
U3 JTOKYMEHTOB. B craThe ObUIM M3y4YeHBI Tpak-
TOBKH MOHATHSA «KalUTa», OAHHBIE JKOHOMMYE-
CKHMMH IIKOJIAMH COBPEMEHHOTO IEPUOJA Pa3BUTHUS
SKOHOMHUKH B KOHTEKCTE Pa3BUTHS OOIIECTBEHHBIX
oTHolIeHWH. B paboTe mnpoaHanu3upOBaHBI TPaK-
TOBKH 3TOTO TOHATHS, JaHHBIE TPEACTaBUTEISIMH
LIKOJI, T/I€ 3TO MOHATHE N3Yy4aJIOCh, 3TO — HEOKJIACCH-
YyecKas 5KOHOMHYECKas IIKoJa, KeWHCHAaHCTBO, HEO-
aBCTPUIICKas IIKOJa, HEOKEWHCUAHCTBO, MOCTKEIH-
CHaHCTBO, MOHETAPU3M, COLUAIBHO-NHCTUTYIIHO-
HaJbHOE HampaBieHue. Takke IpeacTaBIeHbl TPaK-
TOBKH JJAHHOTO TIOHSTHS, pa3pabOTaHHbIC B OyXra-
TEPCKOM Y4YeTe, aHaJIU3 3TOr0 MOHATHS COBPEMEH-
HBIMH HCCIIeI0BaTeNsIMU JPYTUX HAYK U UHTEPIIpeTa-
LMY, JaHHbIE B COBPEMEHHBIX TOJIKOBBIX CIIOBApSX,
KaK IpeuIararoye NOHUMaHue TaHHOTO TOHATHS B
HaunOosee o0mmeM BHUIE, T.€. TJE BBIICICHBI TOJBKO
HauboJee BaXKHbIE €r0 XapaKTepPUCTUKH, YTO aJlalTH-
PYET €T0 HCIOJIB30BAHUE B IPYTHX HAyKax.

Pe3yabTaTthl.

B craTtbe paccMoTpeHa 3BOJOIUS MOHATHS
«KaruTam B COBPEMEHHBIN MePHO/] pa3BUTHS IKOHO-
MHKH C YYETOM M3MEHEHHS OOIIECTBEHHBIX OTHOLIIE-
HUW. BpIeneHbl XapakTepUCTUKH KalluTanla, JaHHbIE
3a W3y4aeMbIil TNepHoJ, IMPEACTaBICHO aBTOPCKOE
OlpeieNIeHNe MOHATHS.

Oocyxnenmne.

Onucannbiii K. MapkcoMm «aukuii kamnura-
mu3M»  ObuT xapaktepeH it XIX Beka. Ho, Tpyas-
muecs: OOpoJMch 3a CBOM IpaBa, W ITOCTEHEHHO
CTaJl0 Pa3BUBATHCS TPYIOBOE 3aKOHOAATEIHCTRO.
Cranu MeHATHCS OTHOUICHUS MEXy paOOTHUKAMH U
paboronmatensamu. [Ipogomkaer pa3BUBaTHCS PHIHOK,
Y €0 HY)KHO U3y4aTh.

B xonme XIX Bexka HaumHAEeTCS COBpEMEH-
HBIN 3Tan pa3BUTUSA DKOHOMUKU. Teneps B 3KOHOMHU-
YeCcKOH HayKke MpUAaioT ropasno Oosbliee 3HaUCHUE
YeloBedYecKoMy (PaKTOpy, HO C TO3UIUU PHIHOYHBIX
oTHouieHui. KiaccoBblif XapakTep B HCClenOBa-
HUSIX, KaK 9T0 ObUIO clienaHo B paborax Mapkca, yxo-
JUT B MIPOIILIIOE.

Brigenstorcs HOBbIE HaydHBIE AKOHOMHYE-
ckue mkonsl. Ho, B nmanHo#l pabGore u3ywarotcs
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TOJIKO TPAKTOBKHU KalWTala ¥, B 3TOW CBS3H, pac-
CMOTpPEHBI HE BCE HAIIPaBJIEHUS] COBPEMEHHON 3KOHO-
MUYECKOW HAYKH, a TOJHKO HamOoJjee SApKue Hccie-
JIOBaHUSA, T/Ie U3YYaeTCs MOHITHE «KaMUTa». ITO -
HEOKJIACCUYECKOe HallpaBlIeHUue, KEHHCHUAHCTBO, MO-
HETapu3M, HeoJnOepaan3M, MHCTHUTYIHOHATH3M U
np.

Bo Bropoti monosune XIX Beka, B 70-80-x ro-
JaX, BO3HUKAET HEOKJIaccuyeckas 3KOHOMHUYECKas
Teopusi. CerogHsi CYUTAETCS, YTO MO MEPE CBOETO
TANbHEHIIeT0 Pa3BUTHs, MAapKHHAIM3M «H30aB-
JIAJICSD OT HEKOTOPBIX M3 3TUX KpalHOCTe cBOEro
paHHero sTama, I/ie OH 3aMMCTBOBAJ 3JIEMEHTHI U3
KJIaCCUYECKOU IKOHOMHUKHU. [locTeneHHO OH TpaHCc-
(dopMHpyeTCsl B HEOKJIACCHYECKYIO MIKOIY, KOTOpast
cTalla «CepALIEeBUHOI KIIIOUE€BOT0 HAaIPaBICHHUS 3KO-
HOMHUYECKON HayKd B COBPEMEHHBII MEPUOJ €€ Cy-
miectBoBanus. Ero mpepcraBuTeny u3y4aroT —IOBe-
JICHUE DKOHOMHYECKOTO YesioBeKa (3TO MOKET ObITh
OTpeOuTeNh, MPEAPHHUMATEND, HAEMHBIA paboT-
HUK), CTPEMSAIINIACS K MaKCHUMaJIbHOMY JIOXOAY U
MUHUMAaJIbHBIM 3aTpaTaM. K ocHOBaTensM JaHHOTO
Hanpasnenus - JI. Banspac u Y. C. JIxeBonc. [lanee
3Ty Teoputo pazpuBanu x. b. Knapk, A. Mapman,
B. ITapero, A. Ilury, . ®uiiep u npyrue.

Cpenu  mpencTaBUTENEH  3TOM  MIKOJIBI
HauOOJBITYI0 W3BECTHOCTH TMPHOOPEN aHTIIMACKHAN
yuénslid A. Mapmami. B cBoux uccienoBaHUSIX OH
WCIIONB3YeT KaK MJIEM KJIACCHYECKOH 3KOHOMHKH,
TaK U HJIEH Map>KHHAJIICTOB.

Heoxmaccuky BBIAENSIOT — J1Ba IMOAXONA K
CYLTHOCTH KalUTaja Ha ypOBHE MaKpO- 1 MUKPOJKO-
HOMHUKH.

Ha MakposkoHOMHYECKOM YpOBHE KalluTa-
JIOM CUHTAIOT COBOKYITHOCTB CPE/ICTB POU3BO/ICTBA,
IUISE KOTOPOE €CTh TPYAOBBIE pecypchl M 3emuid. Ha
MUKPOIKOHOMHYECKOM YPOBHE — 3TO YacThb Oorat-
CTBa COOCTBEHHHKA, KOTOPYIO OH MOXET HCIIOJB30-
BaTh, YTOOBI MOMY4YHTh A0X0 [1]. Mapramr mucai,
YTO KanuTaj 4elIOBeKa OMpeAelsieTcs] Kak Ta 4acTh
ero 0oraTcTBa, KOTOPYIO OH BBIJIEISIET ISl TIOTy4e-
HUE JI0X0/Ia B ICHSKHOH (hopMe, Wi, erie OoJiee 1u-
POKO, Ha MpPUOOPETaTEeNbCTBO IOCPEACTBOM TOP-
COBO-IIPOMBIIICHHON AESITeNbHOCTH. B 3T0il CcBs3H,
B HEKOTOPBIX CIly4asx, IiejecooOpa3Hee Ha3bIBaTh
€ro TOProBO-TIPOMBIIIJIEHHBIM KanuTanioM. JlaHHBII
KalnTal MOYXHO ONPEJENIUTh KaK COCTOSIIINN U3 TeX
BHEIIHUX OJiar, KOTOpbIE BIaJEJell UCIOJIb3YyeT Ha
CBOEM MPENNPHUATHH, TUO0, XPaHUT UX, YTOOBI MPO-
JIaTh U MOJNYYHTH JCHBI'H, TUO0, MPUMEHHTh WX JUIS
MIPOM3BOCTBA TOBAPOB, KOTOPHIE TOTOM MPOJACT 3a
neubpru. K Hambosiee BaKHBIM OOBEKTAM KaIlMTalia
MO>XHO OTHECTH U JJPyTHE HaXOIAIINeCS B COOCTBEH-
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HOCTH TIPOMBITINIEHHUKAa 00BeKTH. Hampumep, 060-
pyZIOBaHUE, CHIPhE, SKUIIbIC TOMEIICHHUS, OJICK 1A, KO-
TOpble OH MOXET NPEAOCTaBUTh B IMOJH30BAHHE
CBOMM COTpyAHHKaM [2, .481].

OTOXICCTBISIOT KaruTal ¢ boratctBoM du-
mwep, HopuOym, manensu:: «BemectBeHHoe 60-
TaTCTBO: 3eMJIS M KaUTam» HaxoauMm: «Du3maeckuit
KaluTai IpeCTaBIIsIeT cO00H 3amac mpou3BeACHHbBIX
TOBapOB, YYaCTBYIOIIMX B MPOU3BOACTBE TOBAPOB U
yCuyr. .. @U3ndyecKuid Karnurain OTIMYaeTCsl OT 3€MJIU
TEM, YTO OH MIPOU3BOAMTCS, B TO BPEMS KaK 3€Meb-
HbI OHI HE MOXKET ObITh yBeduueH... Kamuran u
3eMJIsi BMECTe O0pa3yloT BEIIeCTBEHHOE OOTaTCTBO
CTpaHHI... BemecTBeHHOE OOTaTCTBO OTIIMYAETCS OT
(hMHAHCOBOTO OOraTcTBa, XOTS M TECHO CBS3aHO C
HUM [3, ¢.278]. 31ech yKe KanuTai BbIICISCTCS Ha
pa3HbIX ypoBHsX. Kanuran — 310 60raTtcTBO, KOTOpOE
MIPUHOCHUT JIEHBTH, TIOCPEIACTBOM TOPTOBO-TIPOMBIIII-
JICHHOU JICATSILHOCTH. 3/IECh TAaKXkKe UICT APOOJICHIE
KaIlnTana, T.e. PACCMOTPEHHE ero pa3HbIX (popM: ChI-
pbe, MAIIMHBI U T.J., T.K. UX TOXE MOXXHO MPOJaTh U
BBIPYYUTH JACHBITU. W B TO e BpEeMs KamuTal — 3TO
MIPOU3BEICHHBIN MPOIYKT YEIIOBEKOM.

B 20-e roxe! mpomutoro Beka mocie padot JI.
Muzeca BO3HHMKACT HEOABCTPUMCKAS SKOHOMUYECKAs
mkona. Ee CTOpOHHMKMA OTCTauBalld COXpaHCHUE
MaHYeCcTepCcTBa M 30J0TOTO CTAHIAPTa, CBOAS IPH-
YUHBI KPU3UCHBIX COOEB B PHIHOYHOM MEXaHU3Me K
pas3auuHbIM (OpMaM «MHTEPBCHIIMOHH3MA», T. €.
BMEIIATENHCTBA TOCYIapCTBA, IPOdCOr030B U IIeH-
TpaJILHOTO 0aHKa B MIPOIECC DKOHOMUYECKOW KOHKY-
DEHITUH.

Ceroansi mpeACTaBUTENId COBPEMEHHOW aB-
CTPUMCKON 3KOHOMHYECKOH IIKOJIBI MOTYT J1aBaTh
KanuTall B cieAyrouieii TpakroBke. Hanmpumep, oqux
W3 TIpeACTaBUTENEd HEOaBCTPUMCKOM mIKOIbI, JI.
JlaxmMaHH, paccMaTpUBaeT KaluTal KaK «3TO pa3HO-
POAHBIN 3amac MaTepUaNIbHBIX pecypcoB» [ 4, c.8].

Nmn V. ne Coro ompenensn Kamurtaia Kak:
«PBIHOYHYIO TIEHHOCTh KaMUTAJIBHBIX OJlar, — IIeH-
HOCTb, OTIpEACIIAEMYI0 HHIUBUIYIbHBIMY JIEHCTBY-
IONUMH  CYOBEKTaMH, MOKYHAIOIIMMUA W IIPOIAI0-
IIIMMH KalUTajbHbIe O1ara Ha CBOOOJHOM PhIHKE» [5,
€.212-213]. «Kanurai — npocto abCTpakTHOE MOHSI-
THE, WJIH HWHCTPYMEHT DSKOHOMHYECKOTO pacuera.
Jpyrumu ciioBamu, 3TO CyOBEKTHBHAS OICHKA, WITH
CYXXJIEHUE O PHIHOYHOM LIEHHOCTH, KOTOPYIO Mpea-
MPUHUMATENN TPUIHCHIBAIOT KalMTAIBHBIM Onaram
¥ Ha OCHOBE KOTOPOW OHU MX IMOCTOSHHO MOKYIIAIOT
U TPOJAAIOT, MBITAsACh H3BJIEYL M3 KaXJAOM Takoil
CHENKHA YUCTYI0 TPEANPUHUMATEIHCKYIO MPHOBLIL
[5, €.212-213].
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KanurasnbHele Giara - 3T0 «KaxJ1asi Ipome-
JKYTOUYHas CTajaus IMpolecca MPOU3BOJCTBA, B KOTO-
POM 3aHSAT NEHCTBYIONNI CyOBEKT, SABISETCS KaIu-
TalbHBIM Omarom» [5, ¢.204]. KamurasisHble Gara -
CYTh «3KOHOMHUYecKue Oiara 0ojee BEICOKUX HOPSII-
KOBY», WX (DaKTOPBI MPOU3BOJICTBA, KOTOPHIE CYOBEK-
TUBHO MaTE€PHAIM3YIOTCS Ha KaXIOM IPOMEXYTOU-
HOM 3Tame KOHKPETHOTO IpoLecca AeATENbHOCTH.
Bonee Toro, kanuTanbHble Oara BO3HUKAIOT U3 CIIU-
SIHUSL TPEX Ba)KHEWIIMX 3JIEMEHTOB: NMPUPOJHBIX pe-
CYpCOB, TpyJa U BPEMEHH, KOTOpPhIE COCTUHSAIOTCS B
MIpeANPUHUMATENBCKON NeSITeIbHOCTH, 3aAyMaHHON
M OCYILIECTBIIIEMOi#t oMUy [5, ¢.205].

Belmeyka3anHble aBTOPBI TOXE OTMEYAOT
Pa3HOPOAHOCTH KamuTana. Pazymeercs, oHM MUIIYT,
YTO OH IPUHOCUT NpUOBUTE. Kpome Toro, oHu oT™me-
YalT ero CyObeKTUBHOCTh. DTO — HHCTPYMEHT 3KO-
HOMMYECKOT0 pacyera.

Kanurtanusm pasBuBaercs. DKOHOMHUYECKHE
OTHOLICHUSI CTaHOBSTCA BCE CIOXHEE. JKOHOMHYE-
CKHE KPU3HUCHI — 3TO SABJICHUE, KOTOPOE MepuoIuye-
CKU BO3HUKaeT. 1 naHHOe sIBIeHHEe OTMEYatoT B 3KO-
HoMmuke. Hanpumep, KEHHCHaHCTBO — HOBOE HAIPAB-
JIEHHE B 3KOHOMUKE, nosiBuBIIEECs B 30- roasl mpo-
LIUIOTO BEKa KaK peakiiys Ha pa3pa3uBLINICS 3KOHO-
MHUYECKHUI KpU3KC B 3TH IO/l B cTpaHax 3anana. Ero
CTOPOHHUKH CUHUTAIOT, YTO BO BPEMsI KPU3HUCOB HEOO-
XOAMMO BMEILIATEIbCTBO FOCYJapCTBA B SKOHOMUKY.
OcHoBarenem 3TOTO HaIpaBJIeHUs cTan
Tx.M.Keitnc. KanuTany oH 1aeT LIMPOKOE TOJIKOBA-
HUe. YIIyOJIeHHOro aHajiu3a 3TOrO MOHSTHS OH He
naeT; y Kelinca, — 310 OorarcrBo, CIiOCOOHOE IpH-
HOCHUTh A0X07. OH IaeT o4eHb KpaTKoe olpenese-
Hue. CoBpeMeHHbIE aBTOPbI TAK)KE MHOIZA JaloT Ta-
KYIO %€ TPaKTOBKY.

C40-x 1 no 70-x rogoB XX Beka KOHIEHIHS
x. M. KeiifHca noMuHUpoOBaia B MPABUTEIbCTBEH-
HBIX M HAYYHBIX KPYTrax Pa3BUTHIX HHIYCTPUAJIBHBIX
3amagHbIX CTpaH rocydapcTB. Ee CTOpoHHUKH —
Tx.M.Keitue, 3. Xancen, JLx. XUKC U JIp.

B 1950-¢e u 1960-¢ rr. MHOTHE YTBEPKACHUS
KCHHCHUAHCKOW TeOpHH OBUIM TOCTABJICHBI TOJ] CO-
MHeHue. Bo3HukaeT — HeokelHcuaHCTBO. Ero npen-

crapurenu - O.bmanmap, E.Jlomap, H.Kamnmop,
[.Kpyrman, A.Jluanbek, [I.Mboukeio, [.Powmep,

Jix.Cturmun,  J].Xamb6epr, A.XanceHn, [.Xappomn,
V.®enuep, C.Ouurep, M.Iymmerep u ap. Heobxo-
MO OBLJIO CO3/1aTh TEOPHIO IKOHOMHYECKOTO POCTa
" TUKIIMYECKOT'O Pa3BUTHA.

Heokelincuancto.  IlpencraButenu 3Toi
IIKOJIBI TIBITAIOTCS. CHHTE3UpOBaTh yueHue KeliHca ¢
HOBBIMU J3KOHOMHYECCKHMHU MOJACIISIMH J3KOHOMMKU.
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3mech Mmpolecc HAKOIUICHHS KaluTata paccMaTpiBa-
€TCsl KaK COBOKYIHBIH pe3yJIbTaT aKTOB WHIUBUIY-
aIBHOTO COCpPEeIKECHMS.

Taxk. H. Iymnerep B «Teopuu s3xoHOMUYE-
CKOTO Pa3BUTHUS» IO KAITUTAJIOM IOIpa3yMeBa Mo-
KyHaTeJIbHY CIIOCOOHOCTh, TPEANPUHUMATEIS IS
OCYIIECTBJICHHUS HOBOW KOMOWHAIMH (PaKTOPOB IPO-
n3BojcTBa. CornacHo emy, OaHK, BbIJaBas KPEIWT,
JIaeT BO3MOXKHOCTH IMPEANPUHUMATEII0 U3BATH DS
Onar ¥ HampaBUTh UX B IPOM3BOICTBEHHOE PYCIIO, 32
3TO TpaBO MpPENNPUHAMATENh JOJDKEH 3aIlIaTHTh
npoueHT. O mucan: «Kanuran ecth HE YTO HHOE,
KaK phIYar, MO3BOJISTFOIINN TPEATIPUHIMATEIIO ITOJTY-
4aTh B CBOE MOJTHOE DPACHOPSIKEHHE HYXHBIE €My
KOHKPETHBIE 0J1ara, He 4TO HHOE, KaK CPEJICTBO, Aat0-
mee NPeANPUHUMATEII0 BO3MOXKHOCTh HCIIOJIB30-
BaTh STH Onara ajs JOCTIKEHWS HOBBIX IIeNeH, a
TaKK€ OPHUCHTUPOBATH IPOM3BOJCTBO B HOBOM
Hanpasienum» [6, €.190]. «Kanurtam — 310 cpeactBo
nmorydeHus Oar. B pplHOYHOM XO3SHCTBE OH BBICTY-
MaeT B Ka4eCTBE TPETHET0 HEOOXOIUMOTO IS IIPOU3-
BOJICTBAa arcHTa, OOCCIICYMBAIOIICTO CBSI3b MEXIY
MpearnpuHUMaTelieM U MupoMm Ojar. OH sBiseTcs
CBOETO POJ]a MOCTOM MEXAY TeM U Ipyrum. Kamuran
HE Y4YacTBYET HEMOCPEJICTBCHHO B IPOU3BOJICTBE,
He«IepepadaTbIBacTCs», HO JI0 TOTO, KaK OH BBIMOJI-
HUT CBOIO 33J]aqy, TEXHUIECKHIA MPOIIECC MTPOU3BOJI-
CTBa Ha4YaThCA He MoxkeT» [6, €.191]. Kamuram moxer
OBITh TOJILKO B JicHE)HOU (opme. [locie mpuobpe-
TEHUS TpeIIPUHUMATENIEM Ha KaluTal SKOHOMHYE-
CKUX Onar, (pyHKIUS KaruTayia SBISIETCS BHIIOITHEH-
HOM M OH HWCUe3aeT, MaTepHAIN3YiICh B MPOU3BOJI-
cTBeHHBIX Oarax. OH mucan: «Eciu HyXHBIE Cpe/l-
CTBa MIPOM3BOJICTBA B BEIIHOW (popme u HEoOXoau-
MbIE YCIYTH TPpyJa MPUOOPETEHBI, TO Y MPEANPUHH-
MaTelis OOJbIle HEeT KaluTaia: OH OTJaJl €ro 3a Cpe/l-
CTBa IMPOU3BOJICTBA»

[6,c.191 ].

Takum o6pasom, M. Illymmerep mpemraran
TOJIBKO OJVH KPUTEPUH OTpeieNICHIs KaruTala B Jie-
HexHOHU hopme. U xanuTan y Hero —3T0 phyar rnpu-
BJICUEHME HEOOXOIUMBIX OJiar.

B 50-60-¢ rr. XX Beka BO3HUKAET MOCTKEHH-
cuanctBo. Ero npeacrasurenu — J[xx. Pobuncon, I1.
Cpadd u npyrue ydeHsle cUMTa, YTO JCHEKHOE
npeaioxeHne GopMupyeTcss BHYTPH TOCYIapCTBa C
MTOMOIIBIO JICSITETbHOCTU PA3IMYHBIX CYOBEKTOB XO-
3sICTBEHHBIX OTHOIICHUH. [1o ux MHeHHIO, OyayIiee
- 3TO HCXOJ INPHHATHIX PEIICHHH, H €ro HEBO3-
MOJXKHO TpeAyrajiaTh Ha OCHOBE OIIbITA ITPOIILIOrO,
MMOTOMY YTO SKOHOMHUKA KaK JUHAMHYECKas CUCTeMa
Ha Ka)XJ0¥ MoCcIeayoel CTyIIEHH CBOETO Pa3BUTHS
HEe BO3BpaiaeTcs K npeapiayieid. OHu rOBOPHIIN O
CO3/IaHNU HOBBIX HHCTPYMEHTOB DKOHOMHUYECKOTO
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WCCIIeIOBaHNA. | 0CyHapcTBY OTBOJIWIM KOHTPOJIH-
PYIOIIYIO poJib B 9koHOMHKE [7]. Ix. POOUHCOH CBs-
3BIBAET MOHITHE «KalWTam» ¢ AeHbramu. OHa moma-
raer, 9To KalnTal, KOTJa OH He WHBECTUPOBAH, BbI-
CTymaeT B BUJC JCHSKHBIX cpencTB [8], T.e. Tarxke
TOBOPSAT O pa3HbIX (JopMax KamuTana.

B 3amagHoeBponeiickux cTpaHax KanuTa-
JIU3M TIOCTETNIEHHO MEHSeTCcs TO0J BO3JeHCTBHEM
00prOBI pabounx 3a cBou npaBa. W Havano XX Beka
—93TO yXKe JPYrod KaluTaau3M, He TAKOW, KAKHM €ro
onuckiBall K. Mapkc. Taxxe MeHsieTcs TexHuYe-
CKHU{ YPOBEHb MTPOU3BOACTBEHHBIX MPEAIPUATHI.

B XX Beke mosBISAIOTCS UCCIEIOBAHMS Kalln-
Taja B paMKax Apyrux Hayk. lIpomomxaercs nHTe-
pec B Hay4yHBIX paboTax K yenoBedeckoMy (pakTopy B
9KOHOMHKE YK€ U C TO3HMLUI 3THX HayK.

3aech cieayeT OTMETUTh uccieaoBanus M.Be-
Oepa, ero nepuoau3anuo Kanutanmsma. [IpusHa-
HUE COBPEMEHHOH SIOXH «KAMUTAIMU3MOM» 00BeIu-
Hs1a B 20 BeKe MapKCHUCTOB, TIO3UTHBUCTOB, JrOepa-
noB. beutn, ofHaKo, U Te, KTO, BO3BPAIIAscCh K TEME
KalUTaIUCTUYECKOrO OOIECTBa, TOBOPUIM O HEOJ-
HO3HAYHOCTH MOAOOHOM TPAaKTOBKH, 00YCIIOBICHHOM
€ro MHOTOTPaHHOCTHIO, HEOJTHOPOJHOCTBI0, MHOTO-
ypoBHeBocThIO. Ellte M. BeOep, roBopumit He TOJBKO
0 KyJbTYPHO-HCTOPUYECKOM, HO U O COLIMAIBHO-3KO-
HOMHYECKOM U COIIMOJIOTHIECKOM TLTIOpAI3Me Ka-
MMUTAIMCTHIECKOTOo olrmiecTBa. BebGep BoIAensn pas-
HBIC THIIBI KalluTaJIu3Ma. ((paHHI/Iﬁ KaruTajau3imy,
«COBpPEMEHHBI Kanutanusm». llocrennuit Oymer
BITOCIICJICTBUY TOJpA3AelieH UM Ha «Pa3BUTON» W
«no3gHui». IloJ «COBpPEMEHHBIM KalUTaIU3MOM
M. Bebep monumant, mnpexje Bcero (M TIaBHBIM 00-
pa3zoM), TPOMBIIUIEHHBIN, a TIOTOMY U «PaIllHOHAIb-
HBII», TOCKOJIBKY COBpEMEHHast TEXHHKA TpeOyeT pa-
MUOHAILHOTO pacueTa B €/IBa JIW He OOJIbIIel cTe-
[I€HU, YeM PBIHOYHAS KaIbKYJIAIHs, 6€3 KOTOPOH, CO-
rimacHo M. Bebepy, ObuT ObI HEMBICITUM W aHTHYHBIN
karmTanusm [9, ¢.18].

Heoxiraccuka B cBOeM pa3BUTHH He ObLIA O/1-
HOpOMHOH. B ee paMkax BO3HHKAaHOT MOHETapH3M,
TEOpHUsl COIMATBbHO-UHCTUTYIIMOHAIFHOE HarpasJe-
HUA, OPCACTABUTCIIM KOTOPBIX TaKXKEC OalId Tpak-
TOBKH TIOHSITUIO «KAITATAID.

ConuanbHO - WHCTUTYIIMOHAIBHOE HAampas-
nenne oopMIIsIeTCs KaK OT/IEIbHOE HalpaBlicHHE B
20-30 rogpt XX Beka. HazBaHue KOHIEIIMH TPOUC-
XOAMT OT JIATHHCKOTO CJIOBa institutum, 4To 03HadaeT
YCTaHOBJICHHUE, YUPEKICHHE, YCTPOUCTBO. DKOHO-
MHKa pacCMaTpUBAaETCs 37leCh KaK CHCTEMa, B KOTO-
poli OTHOILIEHHSI MEXIY XO3SHCTBYIOIIMMH CYOBEK-
TaMU pa3sBUBAIOTCA I10[ BOS)IGfICTBHCM OKOHOMMUYEC-
CKHUX M HEIKOHOMHUYECKUX (DAKTOPOB, BAXKHYIO POJIb
CpeIu KOTOPBIX UIPAalOT TEXHHKO-3KOHOMHYECKHE
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¢akropsl. [IpeacraBurensiMu 3TOro HaIIpaBICHS SB-
nstorest: Jlx.berokenen, T.Bebnen, [x.['an0peiir,
x.Kommonc, Y .Mutuenn, Jx.M.Knapk, P.Koys. u
JIpyrue.

JLx.Knapk mpoTHBOMOCTaBAsAET KamuTal M
KaluTaJbHbIe Oara Apyr APYry U KaluTajl He BCeraa
BEIp@KEH B KaMUTAJIbHBIX Onarax. Kammram BeICTY-
maeT B JCHEXKHOHM Gopme, a KanuTalbHble Oiara — B
BELIECTBEHHOH, OTHOCA K MOCIETHUM M 3emitto. OH
YTBEPKAET, UTO BaXKHAS XapAKTEPUCTHKA KaluTala
- «nepMaHeHTHOCTh». IloJl Hel OH moHUMaeT Tmepe-
XOJl KamuTajla C ONpPEJeIEHHONW IEHHOCTBIO U3 Je-
HEXXHOTO COCTOSIHHSI B MaTepHalbHOE M OOpaTHO.
Kitapk naer cnenpyrouiee omnpeneneHue KamuTalny —
«OeckoHeuHasi TOCIe0BaTeIbHOCTh MEHSIOMINXCS
OJar, BCeraa CTOSAIIMX OMPEIACICHHYI0 cymmy» [ 4,
C.6]. 3mech TarKe KammTal pacCMaTpPUBACTCS B Je-
HEXKHOW U IpYyroil MaTepuaibHOl Gopme, U oTMeda-
eTCsl UX TMOCTOSHHBINA Nepexo IpyT B ApyTa.

MoneTtapusM — 3TO SKOHOMHUYECKAsi TEOPHs,
Bo3HuKIIas B 70-e romgpl XX Beka. [lo mHeHuro ee
CTOPOHHUKOB JIEHE)KHas Macca, KOTOpasi HaXOAUTCS
B 00pallleHnH, UTPaeT TIaBHYIO POJIb B CTAOMIILHOCTH
Y pa3BUTUHU PHIHOYHOH SKOHOMUKH. K €ro 0CHOBHBIM
npencraButensiM otHocat: K. bpynnep, A. Manbt-
uep, M. ®punman, A. lIsap.

ITo MHeHuto ®dpuameHna, KOJIUYECTBO JICHET,
HaXOSAIIUXCSI B 00OpalleHnH, onpeaenseT KOHbIOHK-
Typy 9KOHOMUKH rOCYAAapCTBa U YCTaHABIUBAET Mpsi-
MYIO CBSI3b MEKIy U3MEHEHUSIMU JEHEXKHOU MacChl U
M3MEHEHUSIMU BAJIOBOT'O HAIIMOHAJIBHOIO MPOAYKTA.
Cnpoc Ha neHsr'W 3aBUCHT oT AuHamuku BBII, a
¢dyHKIHMS cripoca Ha AeHbru cradbwibHa. [Ipu 3TOM
MpeIOKEeHHE IEHET HeCTaOMITbHO, TaK KaK OHO 3aBH-
CUT OT HEIIPEACKa3yeMbIX AEUCTBUI PABUTEIILCTBA.

M. ®punman, B pabore «KommuecTBeHHas
TEOpHs ICHET», Pa3/Ieysul KaluTall Ha JABE YacTh: Qu-
3UYECKUI U JCHEKHBIN, U HA OCHOBAaHUHM MaTeMaTHU-
yeckux (HOpMysl paccMaTpuBal WX B3aUMOCBS3b,
MpuAaBasi IEPBOCTENECHHYIO POJIb IEHEKHOMY Kallu-
Taly, KOTOPbII NPEeAIPUHUMATENb TIOTYyYaeT OpHU I0-
MO (UHAHCOBBIX HHCTPYMEHTOB, TAKHX KaK aKI[UH
u obsuraruu [4, C.8].

OCHOBHBIE UJIEH HOBOKJIACCUYECKOIO CHH-
Te3a mpejacTaBiieHbl B padorax I1. Camyanbcona. OH
COYETaeT KeHHCHAaHCKNE W MOHETAPUCTKHE B3TJISIBI.
1. CaMmya11bCOH TPAKTYET KalUTaI IPUMEPHO TAKKE!
«OKOHOMHKA IMPOMBIIUIEHHO Pa3BUTBIX CTpaH HC-
MOJIB3YET OOJBIIOE KOJUYECTBO 3/aHWN, TEXHHKH,
KOMITBIOTEPOB | T.JA. Bce momoOHbIe pecypchl Ha3bl-
BaroTCA KanurtajaoM. Kanuran — 3To npon3Be1eHHbIN
(hakTOp MPOU3BOACTBA,PECYPC ATUTEITHHOTO MOTH30-
BaHHUSA, KOTOPBHIH caM 10 cele SBIseTcs Mpo-
IYKTOM 3KOHOMUKW» [3]. ¥V Hero Taxke OTMEYEHBI
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pa3HbIE COCTABIISAIONINE KalUTala, U TO, YTO KaluTal
— 3TO MPOJYKT.

B coBpemeHHbI# Iepuoj pa3BUTUS IKOHOMH-
YecKoi HayKu A0 80-X I'T. MPOIIIOTo BeKa TakXKe Mpo-
JIOJDKAIOT BBIACNATH CBOMCTBA KalMUTANA.

3nech — 3T0 60raTcTBO, 3TO JCHBIH;

- IPUHOCHUT(AT) JOXOI;

- MOXET OBITh BBIPAKEH B Pa3HBIX (hopMax;

- UMEET MEePEXOHBIA XapaKTep;

- CpeICTBO TMIPHUBICYCHHUS HEOOXOIMMBIX
Onar;

- HHCTPYMEHT SKOHOMHYECKOI'0 pacyera.

B cpaBHEHNY C TpaKTOBKaMH KJIACCHYECKOTO
Meproja, B KauyecTBE HOBBIX XapaKTEPUCTHK KaIlH-
Tajia BBIJCJICHBI; CIIOCOOHOCTh MIPUBJICYCHHS MaTCPH-
IBHBIX OJar, WHCTPYMEHT 3KOHOMHYECKOTO pac-
yeta. Takxke eme OOJbIllee YHUCIO BBICIEHO €ro
dhopm.

Haumnnasg ¢ xonra 80-x rogos XX Beka B JKO-
HOMHYECKOH JKM3HA MHpPA TPOU3OIIEIN P IepeMeH.
OKOHYATENbHO «YXOOUT» B MPOILJIOE KJIACCOBBIM Xa-
pakrtep KanuTana. Pa3BuBaercs TpynoBoe 3aKOHOAA-
TenbCcTBO. [lepenoBeie CTpaHbl CTalIM NMEPEXOUTH K
rH(OPMAITMOHHOMY THITY 001IecTBa. MeHsieTcs mpo-
HU3BOJCTBO. I[pyrI/IMI/I CTaHOBATCA ITPOU3BOJCTBCH-
Hble oTHOWeHHA. ['ocymapcTBo Bce Ooiibllie Haydu-
HaeT YUUTHIBATh HHTEPECHI TPAXK/IaH.

[IpakTiueckn Bce cdepsl YETOBEUECKOM
JKU3HU OBUTH MCCIICIOBAHbI B IoJHOU Mepe. Oco3Ha-
HUE YYE€HBIMH TOTO, YTO BCE OHH MEXIYy COOOU CBS-
3aHBI OOIEH IIeNbI0 — YAOBIETBOPEHHE MOTPEOHO-
CTell uenoBeKa, ydeHble Haqalld paclIupaTh CBOE BH-
JCHUC TEX HIIM HHBIX 3KOHOMHUYCCKUX KaTeFOpHﬁ,
mporieccoB. To ecTh, HaYaJIM BECTUCH UCCIIEOBAHUS
B HanpaBlieHHN COYETaHHs Pa3HbIX cdep denoBeue-
CKOM >XM3HU. B wacTHOCTH, uccnenoBaTenu IMbITa-
JUCh HaWTH o00mMe W B3aUMOOOYCIIaBIMBAIOIINE
(hakTOpEI, HAaIIpEMeEp, MEKAY FIKOHOMUYECKONH U CO-
IUanbHON cdepaMu JKM3HU YelloBeKa, TO eCTh pac-
IIUPUTH 3HAYSHHS T€X WIA HHBIX SKOHOMUYECKHX Ka-
TETOPHiA, aJaITUPOBATh UX U UCIOIb30BaTh C TOUKU
3pEHHUS COLUOJIOTMH; HAUTH Y HAX IIPU3HAKH IPYTUX
cdep npumenenus [1].

BeccriopHo, 3TOT TIpoIiecc HE OCTaBUI B CTO-
POHE U OJHY U3 I'NIaBHBIX SKOHOMUYCCKUX KaTeI‘OpI/Iﬁ
— «kanuTamy. Bee gaiie HaUMHAIOT OTMEYaTh T€ WK
HHBIE CTOPOHBI KaluTaia, CBI3aHHbIE C TOW WIIK UHOU
JeSTeNIbHOCTEI0. BhIensitoT UHAHCOBBIN KamwTa,
YEJIOBEUECKUHN KaluTall, UHTEJJIEKTYalIbHbIA Kalu-
Tal U T.1.

Ceroans NpakTUYECKU NPEKPATUIUCH UCCTIe-
AO0BaHMUA I10 M3YYCHHUIO CaMOI'0 IMOHATHUA. Ero TpakKk-
TOBKH JlatoTcs peniko. Ho, oHn He ogHOponHbl. Tak,
K. Maxkkonenn u C. bpro orMedaroT ciexyrolee:
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«Kanmran, uiam HHBECTUITMOHHBIE PECYPCHI, OXBATHI-
BaeT BCE IPOU3BOJACTBEHHBIE CPENCTBA IPOU3BOJ-
CTBa, TO €CTh BCE BHUIBl HHCTPYMEHTOB, MAIITWHBI,
o0opyoBaHNe, TPAHCIIOPTHBIE CPEACTBA M COBITO-
BYIO CETb, CII0JIb3yEMBbIE B IPOU3BOJICTBE TOBAPOB U
YCIYT U JOCTaBKE UX KOHEYHOMY MOTpeOuTenio... B
MIPUBEIEHHOM OTIPE/ICTICHHN TEPMUH «KaruTal» He
Mo/Ipa3yMeBaeT JEHbIU... JIeHbIrM Kak TaKOBble HU-
Yero He MPOU3BOJIAT U HE MOTYT CUUTATHCS IKOHOMHU-
YECKUM pecypcoM. PeanbHbId KamuTal — WHCTPY-
MEHTBI, MAIIUHBI U JIPYTOe MPOU3BOIUTEIHEHOE 000-
pyJIOBaHHE — 3TO 3KOHOMHYECKHH pECypc; IEHBIH,
Wi (PMHAHCOBBIN KalWTal, TAKUM PECYpPCOM HE SB-
nsroTest» [10, ¢.18]. Ouu BooOIIEe HE OTHOCAT I€HBIH
K KaruTany.

KanuTany naroT OTIMYaromyrocs TpakKTOBKY
OT T€X, 94TO OBLITH PACCMOTPEHBI TEOPETUKAMHU-IKOHO-
MHUCTaMH, KOTJIa PeUb UJIET O OyXTaJITEPCKOM yUeTe.
3/1eCh 3TO HICTOYHUK 00pa30BaHMs aKTUBOB U 00ecIIe-
yeHus aestenpHocTd komnanuu. 11.C. be3pykux nu-
IIET, 9TO ITO/I KalTUTAIOM OpTaHU3aIliy B OyXranrep-
CKOM YYC€TC ITIOHUMACTCA COBOKYITHAA BEJIMYMHA BJIO-
KEHUH yupenuTesel U MpUOBbUIH, HAKOIUICHHOHN Op-
raHu3anvded. BenuuuHy Kamurtana pacCUUTBHIBAIOT
KaK pasHUIly MEXKIYy aKTHMBaMU M 0053aTeNbCTBAMU
opranu3aimu [10, ¢.19].

B skoHOMUUECKO TUTEpaTypE HOBOTO MOKO-
JICHUS KaluTal TpakTyeTcs mupoko. Ha ocHoBe Ta-
KOH TPaKTOBKHM IO/ ONpeJesieHHe KamuTaja Mmojmna-
JAIOT ¥ 3HAHWS, U YMEHHS, 1 YHUKAIIbHOCTH TaJaHTa
W MHOTOE ApYyroe, 4ro, HE SBISSACH, caMo 1Mo cebe
ACHbraMuv, MOKET IIpU OIPECACICHHBIX YCIOBUAX
MIPUHOCUTH MPUOBLIH U, CIE0BATEIHHO — “CaMOBOC-
MPOU3BOIUTHCS U camoBo3pactats” [11, €.222].

J.H. bapaHoB npoaHaiu3upoBaji OYEHb IIH-
pOKUil IEpEUEHb OMpPE/IETIEHNI KanuTasna, JaHHbIX B
KJIACCUYECKAH W COBPEMEHHBIH IIEPUOJ| Pa3BHUTHUS
SKOHOMHUKH U TIPEICTABWII, HA OCHOBE 3TOTO, HIHPO-
KW CIIEKTpP XapaKTEPUCTHUK JIAHHOTO SIBJICHUS:

- 9TO pe3yNbTaT COepeXKeHUs] WIH WHBIMH
CJIOBAMU €T0 He TPaTAT Ha MOTpeOIeHne TPOAYKIIUN
B HACTOSIIIEM paju OOJbIIEro MoTpedacHus B OyIy-
1eMm;

- OH MOXeT OBITh MPEJCTAaBIEH B Pa3HBIX
¢dopMax. DTO MOTYT OBITh: JCHBIH, OOJIUTAIINH, aAK-
o, UMHUIK KOMITAaHWMH WK YCJI0OBCKA, CIIOCOOHOCTH
JMYHOCTH, MaTepHabHble OJara,;

- TIO3TAIHOCTh TNPOSIBIEHUS pasHbIX (GopM
Kanuraia;

- IPOSABIISAETCS KalTUTaJl Yepe3 BIOKEHHE €ro
B TY WJIU HHYIO JCSTEIbHOCTE;

- IPUHOCUT JIOXOJ B BHJIE MPOIIEHTA OT €ro
CTOMMOCTH;
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- I0XOJl MOXKET BBIPAXKaThCsl B pa3HBIX (op-
Max;

- 10XOJZl MOXKET OBITh IIPEICTABICH B Pa3HBIX
9KOHOMMYECKHX KaTeropusx. Hampumep, peHra,
MpUOBLTb OT AEATENBHOCTH H T.J.;

- 10XOJl MO’KHO TIOJIyYUTh TOJNBKO Yepe3 He-
KOTOPOE BpeMsI [I0CJIE €0 BIOXKCHNUS;

- BBICOKAasi CTOMMOCTB UCIIOJIb30BaHMsI Karu-
Tasna o0ycnoBJieHa ero peakocteto. [lo Mepe yBenu-
YEeHUS KalUTajla ero JOXOAHOCTh CHIDKACTCS;

- KaluTaJl CaMOBO3PACTAET KaK I1J1aTa 3a PUCK
MOTEPATH BO3MOKHOCTh TOTPEOICHUS;

- I[IeJICHAINPaBICHHOCTh JACWCTBUN CyOBEeKTa
IIpY BJIOKEHUHU KamuTaia. Llenp — momydeHue npu-
OBLIN;

- KalluTall COJACHCTBYET Iepepacrpejere-
HUIO OJIar B 00IeCTBe, TIPY 3TOM 32 IMPABO UCTIOIH30-
BaHHS THUX OJIar, HEXKHO TUIATUTh MPOLIEHT;

- KamuTal B MaTepHajbHO-BEIIECTBEHHOM
(hopMe U3HAIMBAETCS, YTO BEAET K CHIDKEHHUIO CTO-
HUMOCTH €TI0 HCIOJb30BaHMUS;

- KOJINYECTBO M CTOMMOCTH KaluTaja B Tocy-
JApCTBE 3aBUCUT OT pabOThI MPOLLIBIX TOKOJICHUH U
SIBIISIETCS - HACIEACTBEHHBIM. OMBIT pa3MEIICHUs U
yIpaBieHUS KAUTAIOM MPOLLIBIX TOKOJICHUH, BIIU-
sieT TIOJIUTHKY B OTHOILICHUH €0 OyAyIIUX MOKOJIe-
HUMH;

- KalluTaJl — 3T0 MPOU3BOACTBEHHOE OTHOILLIE-
HHUC;

- CTOMMOCTD KaluTana 3aBUCUT OT HH(oOpMa-
UM Ha PBIHKE,

- PBIHOK OIIpEJIeIIsIeT CTOMMOCTh KanuTaia 1
SIBJISIETCS KPUTEPHEM ero cyriecTBoBanus [4, €.9].

Ho, Bce-Taku, Bce TPaKTOBKH, AaHHBIE B CO-
BPEMEHHBII NEPUOJA  Pa3BUTHA SKOHOMHUYECKOU
HAYKH, CETO/IHS CTPEMSTCS yIopsounTh. Camble u3-
BECTHbIE M3 HUX MOXKHO BCTPETHUTDH B TOJIKOBBIX CJIO-
BapsIx.

B TONKOBBIX CIOBapsX AAeTCsl CaMoe «Io-
BEpPXHOCTHOE», HO U camoe oOree, BOMparolee B
ce0s1 OCHOBHBIE UEPThl, OHUMAaHUE pacCMaTpUBae-
MOTO SIBJICHHSL.

B TOJNKOBBIX CIIOBapsiX OYCHBb YACTO KAITHTAI
(ot mat. capitalis «rimaBHBINA, OCHOBHO#», OT KOPHS
caput — «romnoBa, eJUHHMIA, MITyKa», B 3HAYCHUU
cyeTa CKOTa IO TOJIOBaM) MMOHUMAETCS KaK JIOBOJIBHO
«UIMPOKUH TEPMHH, KOTOPBIM BKIIOYaeT B cebs Gu-
3UYEeCKHH KamuTaj (KaluTajibHble Onara — 37aHus,
obopymoBaHue, mporpaMMHOE oOeclieueHue, 3a-
macel), (PMHAHCOBBIN KamuTal (JeHBIH), YeJoBede-
ckuil kanurtan (o0pa3oBaHue, 00ydeHHE, HHTEIUIEKT,
HaBBIKM, 370pOBBe)» [12]. 3mech BBIOEICHBI TPH
(dopmbl kammTama: (UHAHCH, MaTepHaIbHBIE pe-
CYpChI U HeMaTepHallbHbIE PECYPCHI.


https://ru.wikipedia.org/wiki/%D0%9B%D0%B0%D1%82%D0%B8%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
https://ru.wiktionary.org/wiki/caput#Латинский
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B Toaxosom cmoBape C.1. Oxerosa Karu-
TaJl pacCMaTpUBaeTCs B JBYX 3HaueHHsX. Kanuran —
3TO:

1. «cToMMOCTB, K-pasi B pe3yiIbTaTe UCIOJIb-
30BaHMs HAEMHOW paboueil CUIIbI MPUHOCHUT MpHuba-
BOUHYIO CTOMMOCTh(camoBo3pactaet)» [13]. IIpo-
MBITIUICHHBIN K., (DMHAHCOBBIA K, TO CTpaHBI KaIlh-
Tana (KanuTaJTuCTUIEeCKHUE).

2. OOBIYHO, MHOKECTBEHHOE YHCIIO. JleHbTH,
Oornpmas cymma neHer(pasr.). MoKeT HCHOIb30-
BaThCS B MEPEHOCHOM 3HaueHnH. Hampumep, momm-
TUYECKUH KamuTall. 3/ech pedb UAET 00 aBTOPUTETE
[13]. B mamHOM cioBape KamuTal IIPEACTaBIEH B
IBYX 3HAYECHUSX: MPUOABOYHASI CTOUMOCTB, T.€. TIPH-
OBLIIb, U ICHBIH.

B TonkoBom cnoBape [.H. YmakoBa kanu-
TaJl pacCMaTpHUBaeTCsl B IATH 3Ha4YeHWsX: Kamuran
M. [OT JaTHH. capitalis, OYKB. TOJIOBHOH |:

1. COBOKYMHOCTH CTOMMOCTEH..., MpH MO-
MOIIN KOTOPBIX, B KaIUTAIACTUYECKOM OOIIeCTBe
MIOCPE/ICTBOM JKCIUTyaTalliy TPYAa HaeMHBIX padoT-
HUKOB MMOJIy4aroT NpUOaBOYHYIO CTOUMOCTh, OHa OT-
paKaeT CIOXHBIIMECS  OOIECTBEHHO-TIPOU3BO/I-
CTBEHHOE OTHOILICHHUS MEXIY KalTUTAIUCTAMH U TPY-
nammmucs [14].

2. TOJBKO €., cooup. JIuia, KOTOphIM IpH-
HaJUIeKaT CpeCTBA MPOU3BOJCTBA HA MPaBax 4acT-
HOW COOCTBEHHOCTH; 3TO - KalUTAIUCTHI, OypiKya-
351, UMEETCs BBH/Y B 3HauUeHUU Kiacc [14].

3. UmymmectBo, codbcTBeHHOCTH [14].

4. «bonpmas cymma geHer (pasr.). «A tebe
ObI cpasy Bech KamuTan?» JlocToeBckuiny [14].

5. mepeH., ToJbKo e/l. BHyTpeHHHe kayecTBa
YeJIoBeKa, KaK IIEHHOE JIOCTOSHUE, COOCTBEHHOCTh
[14].

C TOYKHM 3peHUs] MPOBOJUMOIO HCCIe0Ba-
HHS, aBTOpa paboThI Oojiee BCEro MHTEPECYET II0-
CIIeJTHSISI TPAKTOBKA, IJ1e KallMTall pAcCCMaTpUBAETCS B
MEPEHOCHOM 3HAa4YeHWH, KaKk BHYTPEHHHE KadecTBa
YeJIoBeKa, KOTOPbIe eMy IPHHA/IJIeXKAT.

Eme Gosblie TpakTOBOK KaruTaia MmpeacTaB-
JeHo B BoJIBIIOM TOJIKOBOM cJOBape pPYycCKOTOo
sa3pika. Kammran M. [ppanm., aHri. capital ot nar.
capitalis - riaBHBIN]. paccMaTpUBaeTCs Kak:

1. «CoBOKYITHOCTh MaTe€pHUaIbHBIX (UMYILIEe-
CTBO, JICHbTH, HEIBMWKUMOCTh) W HEMaTEPUAIbHBIX
(maTeHThI, JMIECH3WW, TOPrOBbIE 3HAKH U T.IL.)
CPEIICTB, UCHOIB3YEMBIX IS TTOJY4YEHHS NPUOBLIA U
JOTIOTHUTENBHBIX MaTepHalbHBIX Omary [15]. U
3/1ECh XKE TIPUBOJIATCS BUIbI KAIIUTAA, B TOM YUCIIC —
4enoBedeckuil. «UernoBedeckuil K. (3HaHUS U yMEHUSI
JOJell, HaKOIJICHHbIE WMH OJaromapsi Mpeblry-
neMy OOy4YeHHUIO U OTBITY U CIIOCOOHBIE TPUHOCUTH
JOTIOJIHUTEINBHBIH 10X01)» [15].
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2. Bo BTOpOM 3HaueHUH, OOBIYHO MH.: KaITu-
tanbl, Pasr. Oto 3HaunTenpHas cymma neHer [15]. B
TpPeTbeM 3HAUCHUH KaIlUTall pacCCMaTPHBAETCS B TIe-
peHocHoM 3HadeHuH: «To, 9To mpeacTaBisieT coboi
OONBIIYI0 IICHHOCTh, BaXHOE gOCTOsHUE» [15].
Hayunsrii k. Mopanehslii k. [lonutudeckuii K. (aBTo-
PHUTET B MMOJIMTHYECKHUX Kpyrax). BmacTs karmrana. O
mpaBe W BO3MOXXHOCTH KPYHHBIX COOCTBEHHHKOB
CpPEeACTB MPOU3BOACTBA (POPMHUPOBATH MOIUTUKY TOC-
yaapcTBa B CBOMX MHTepecax. MEpTBbIA KamuTail.
®unaHc. LleHHOCTH, HE IPUHOCSIINE JOXO0Aa KOMY-
n. [Ilepemennsrii kanurtan (cMm. IlepemeHHSBIH).
Crpansl karmutaia. CTpaHbl, B KOTOPBIX KaTUTATH3M
SIBIIIETCSl OOIIeCTBEHHBIM cTpoeM. Kammraner,
JIBIIA; M. 00bIYHO 1. YMensbil. (2 3u.) [15].

3akiaoueHue.

YunuteiBass Bce BHIMIEMPHUBEICHHBIE TpPaK-
TOBKH KaIllUTalla, MO)KHO BBIICTIUTH €0 CYTh 1 001IHe
xapakrepuctuku: Kanuran — 3To:

- TO, YTO MPEACTABISAET COOOH IEHHOCTH, JI0-
CTOSIHUE;

- MOXKET OBITh BBIPOXKEHO U MaTEPUAIBHO, U
HEMaTepUaNbHO B pa3HBIX GopMmax;

- IPUHAJUICIKUT TAHHOMY CYOBEKTY;

- UMeeT TUHAMUYECKUH XapakTep — GOPMbI CMEHSIFOT
ApyT Apyra,

- OrpaHUYEHHBIN pecypc;

- €r0 UHBECTHPYIOT;

- CMOCOOHO MPUHECTU MPHUOBITH, 3TO MPOLIEHT OT €T0
CTOMMOCTH B Pa3HbBIX (popmax;

- ee MOIYyYarT Yepe3 KaKoe-TO BpeMs IOocjie WHBe-
CTUPOBAHWS;

- 3TO MPOU3BOACTBEHHBIE OTHOIICHNUS;

- CTOMMOCTb KaIrnTajia 3aBUCUT OT PIHOYHOU HH(DOP-
MaIlnH;

- PBIHOK — yCJIOBHE CYIIECTBOBAHUS KaIllUTaNa;

- CIIOCOOCTBYET IepepacipeaelieHHIo Oar B o0Ie-
CTBE.

Urak, kanuTan — smo pecypc, npunaoe-
JHCUM CYOBEKMY, MOdACEM DbIMb BbIPAICEHO MAMePU-
AIbHO U HEMAMEPUANbHO, NPU UHBECMUPOBAHUU Ye-
pe3 onpedeneHnoe 8pems NPUHOCUM NPUObLIbL, Me-
Hsiem hopmbl 8 OGHHOM Npoyecce, IMO IAEMEHN IKO-
HOMUKU, YHACMBYIOWULL 8 npoyecce nepepacnpeoesie-
Hus O1ae 6 obuecmae.

Takum 00pa3om, KarmuTaz OCTaeTCA OTHUM U3
KJIIOUYEBBIX TMOHSATHH COBPEMEHHOM HSKOHOMUKHU.
Kpowme Toro, cerogss ero UCoab3yrOT JUIsl HCCIEN0-
BaHWM B Apyrux Haykax. OCHOBHBIE XapaKTePUCTUKH
JMaHHOTO (peHOMeHa OBIIM OTMEYEHBI elle B KIIacCH-
YECKUI IEpUOJT pa3BUTHs SKOHOMUKHU. CerofHs naroT
erie 6ojiee pasHOOOpa3HBIE €ro TPAKTOBKH, BCE YaIle
CBSI3bIBAs €r0 C TOW WM WHOUW 4YEJIOBEUECKOU Ies-
TENBHOCTBIO.


https://dic.academic.ru/dic.nsf/ushakov/1100301
https://dic.academic.ru/dic.nsf/ushakov/1100408
https://gramota.ru/biblioteka/slovari/bolshoj-tolkovyj-slovar
https://gramota.ru/biblioteka/slovari/bolshoj-tolkovyj-slovar
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